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LOW PORTFOLIO
List of Funds

Cash 16%
BNY Mellon Global Income 2%
Brown Advisory Global Leaders 2%
Fidelity European 2%
Fidelity Short Dated Corporate Bond 5%
HSBC American Index 4%
Invesco Asian 2%
Invesco Tactical Bond 6%
iShares Core UK Gilts ETF 3%
iShares UK Gilts 0-5 yrs ETF 3%
JPM Global Research Enhanced Index Equity 4%
MR&.G Strategic Corporate Bond 5%
Ninety Cne Diversified Income 6%
Royal London Short Duration Credit 6%

Royal London Short Duration Global High Yield Bond 4%
Rovyal London Short Duration Global Index Linked Bond 5%

Rovyal London Sustainable Leaders Trust 2%
Schroder Global Recovery 2%
Schroder Strategic Bond 6%
Vanguard Euro Government Bond Index 3%
Vanguard Global Bond Index 8%
VT Gravis UK Infrastructure Income 2%
VT RM Alternative Income 2%
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Key Investor Information

This document provides vou with key investor informadon aboue this Fund. I is not
marketing material. The information is required by law to help you understand the nature
and the risks of investing in this Fund. You are advised to read it so you can make an

informed decision about whether to invest,

"BNY MELLON

INVESTMENT MANAGEMENT

BNY Mellon Global Income Fund

INSTITUTIONAL SHARES W (ACCUMULATION) (ISIN: GBOOB7S9KM94)

a sub-tund of BNY Mellon Investment Funds. This Fund is managed by BNY Mellon Fund Managers Limited

Objectives and Investment Policy

Toachieve income over anannual period together with capital growth
over the long term (5 years ar more).

The Fund will:

- invest anywhere in the world,

- invest at least V5% of the portfolic in global equities {campany
shares), including ordinary shares, preference shares and other
equity-related securities: and

- typically invest in comipany sharas that, at times of purchase. are
paying a higher yield than the Benchmark and will sell company
shares if thelr yield consistently drops below the yield of the
Benchmark.

The Fund may:

- invest in emerging markets;

- invest in money market instruments, deposits, cash and near cash;
- use derivatives (financial instruments whose value is derived frorm
cther assets) with the aim of risk or cost reduction or to generate

additicnal capital or income: and

—invest up te 10% in other collective investment schemes.

Benchmark: The Fund uses the FTSE World TR Index {the
"Benchmark") as a reference index as it is broadly representative of
the investment universe, and it forms the basis of the Fund's inceme
objective which is a part of the Fund's overall objective. The Fund's
performance is measured against the Benchmark. However, due to
the Fund's minimum yield thresholds, performance may differ and, in
certain conditions, underperform the Benchmarlk.

The Fund is actively managed, which means the Investment Manager
has absolute discretion to invest cutside the Benchmark subject to
the investment objective and policies disclosed in the Praspectis.
While the Fund's holdings may include constituents of the
Benchmark, the investment weightings in the portfolio are not
influenced by the Benchmark. The investment strategy does not
restrict the extent to which the Investmant Manager may deviate
from the Benchmark.

Treatment of income: net income generated will be retained within
the Fund and reflected in the value of your shares.

Dealing: you can buy and sell your shares in the Fund hetineen 3:00
and 17:00 (UK time} on each business day in England and Wales.
Instructions received before 12:00 will receive the price quated on
that day. The minimum initial investment for this share ¢class is GBP
500,000.

Risk and Reward Profile

Lower risk Higher risk

Potentially lower reward Potentially higher reward

1 2 3 4 6 7

We have calculated the rish and reward indicator, as shown above. ltis
based cn the rate at which the value of the Fund has maved up and
down in the past (i.e. volatility). It is not a guide to the future risk and
reviard rating of the Fund. The rating shown is not a target ar guarantas
and may shift overtime. Even the lowest rating of 1 does not mean a
risk-frae investment.

This Fund is rated & because its historical value has shown moderately
high volatility. With a Fund rating of 5, you have a maderately high risk of
leaing money but vour chance for gains is also moderately high.

Objective/Performance Risk: There is no guarantee that the Fund will
achieva its chjectives.

Currency Risk: This Fund invests in international markets which means
it is exposed to changes in currency rates which could affact the value
of the Fund.

Derivatives Risk: Derivatives are highly sensitive to changes in the
value of the asset from which their value is derived. & small movemsnt
in the value of the underlying asset can cause a large movermentin the
value of the derivative. This can increase the sizes of lasses and gains,
causing the value of your investment to fluctuate. ‘Whern using
derivatives, the Fund can lose significantly mare than the amountit has
invested in derivatives.

Emerging Markets Risk: Emerging Markets have additional risks due
to legs-developed market practices.

Concentration Risk: £ fall in the value of a single investment may have
asignificant impact on the value of the Fund because it typically invests
in alimited number of investments.

Charges to Capital: The Fund takes its charges from the capital of the
Fund. Investors should be aware that this has the effect of lowering the
capital value of your investment and limiting the potential for future
capital growth. On redemption, you may not receive back the full
amount you initially invested.

High Yield companies risk: Campanies with high-dividend rates are at
a greatar risk of not being able to meet these payments and are mare
sensitive to interest rate risk.

Counterparty Risk: The insolvency of any institutions providing
services such as custody of assets or acting as a counterparty to
derivatives or other contractual arrangemerts. may exposa the Fund to
financial loss.

Acomplete description of risk factors is set out in the Prospectus in the
section entitled "Risk Factors”.



Charges

The charges cover the costs of running the Fund, including the
costs of marketing and selling. These charges reduce the potential
growth of your investment.

ONE-OFF CHARGES TAKEN BEFORE OR AFTER YOU
INVEST

Entry charge 0.00%

None

Exit charge

This s the maximum that might be taken out of your monay before it
Is invested and befaore the proceeds of your investment are paid out.

CHARGES TAKEN FROM THE FUND OVER A YEAR

Ongoing charges 0.82%

CHARGES TAKEN FROM THE FUND UNDER CERTAIN
SPECIFIC CONDITIONS

Performance fes None

The angoing charge 1= based on expenses caleulated on 30 June 2024,
This may vary from year to year. It excludes performance fees and
portfolio transaction costs, except in the case of an entry/exit charge
paid when buying or selling units in ancther investment fund.

Meore information about charges is available in the "Fees and
Expenses” section of the Progpectus.

Past Performance

BNY Mellor Global Income Fund Institutional Shares '
{Acoumulation) (GEQOB7SOKMS4)
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The chart includes all charges except entry charges.

Fund launch date - 30 Movember 2005.

Share class launch date - 4 September 201 2.

Performance of this share class is shown in GBR

Performance of the Benchmarl is shown in GBR

Past performance is not a guide to future performance.

The chart shows the Fund's performance for each full calendar year
against the Benchmarl.

Practical Information

Legal Status: The Fund is a sub-fund {(part} of ENY Mellon Investment
Funds ("BNY MIF"}), an umbrella structure comprising different sub-
funds. The assets of the Fund belong exclusively to that sub-fund ana
may not be used to discharge the liabilities of or claims against any
other person or body, including BNY MIF or any other sub-fund within
the umbrslla.

Documents: Copies of the Frospectus, annual and semi-annual reports
which are prepared for the umbrella may be cbtained fres of charge
from wwea. briymellonim.com or from BNY Mellon Investment
Management EMEA Limited, ENY Mellon Centre,

160 Queen Victoria Street, London EC4V 4LA. Thess documents are
available in English.

Share price: The latest share price and other information, including
how to buy or sell shares, are available from the website and address
given above. Dther share classes are offered by the Fund as set aut in
the Prospectus.

Switching: Investors may switch shares in the Fund for shares in other
sub-funds of BNY FIF provided they satisfy the criteria applicable to
investment in other sub-funds. Further information on switching is
contained in the "Switching" ssction of the Prospectus.

Liability statement: BNY Mellon Fund Managers Limited may be held
liable solely on the basis of any statement coritained in this document
that s misleading, iInaccurats or inconsistent with the relevant parts of
the Prospectus for the Fund.

Depositary: NatWest Trustee and Depositary Services Limited.

Tax: The tax legislation of the Fund's domicile may have an impact on
vour personal tax position. For further details, please speak to an
adviser.

Remuneration Policy: Details of the up-to-date remuneration policy of
BrY Mellon Fund Managers Limited including, but not limited tc, a
description of how remuneration and benefits ars calculated and the
identity of persons responsible for awarding the remunsration and
benefits are available on www bnymellonim.com. A paper copy will be
made available free of charge upon reguest.

Index Providers: Further information about the index providers is set
out under 'Benchmark Provider Disclaimers' in the Praspectus.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. BNY Mellon Fund Managers Limited is
authorised in the United Kingdom and regulated by the Financial Conduct Authority. This key investor information is accurate as at

11 Qctobher 2024.



Key Investor Information

BrownApvisory

mm Thoughtful Investing.

This document provides you with key investor information about this fund. Tt is not marketing material. The infermation is required by law to help you to
understand the nature and the risk of this fund. You are advised to read it so you can make an imformed decision about whether to invest.

Brown Advisory Global Leaders Fund Sterling Class C Ace

ISIN:-TECOBYJQVNG3

Brown Adyisory Global Leaders Fund (“the IFund”) 13 an aclively managed sub-[lund of Brown Advisory Funds plc (“the Company™),
The Company is managed by Brown Advisory (lreland) Limited (“the Manager™), part ol the Brown Advisory group ol companics,

Objectives and Investment Policy

Objectives
The objective of the Fund is to achieve capital appreciation by investing
primarily in global equities.

Investment Policy

The Fund will under normal market conditions:

(1) invest at least 40% of its net assets outside the United States (including
Cmerging Market Countries) which may be reduced to 30% if market
conditiens are not favourable. and

(2) hold securities ef issuers located in at least three countries.

The cquily sceuritics in which the Fund may invest include common stock,
prefesred  stock. American Deposilary  Receipts (“ADRs™) and  Global
Depositary Receipts (*GDRs™) and the Fund may also invesi in CIS {including,
cxchange traded lunds (“ETES™) subject 1o the limits et out in the Prospectus,
The equity securities in which the Fund may invest will be issued by mid and
large-capitalisation companies generally with market capitalisations above $2
billion at the time of purchase that the Fund’s Investment Manager believes
have strong, or improving, long-term business characteristics and share prices
that do not refleet these favourable findamental allribules.

The Sub-lnvesiment Manager has delermined that the Fund Is an Article 8
(inancial preduct for sustainability-related diselosures (“SFDR™.

In addilien, the cquily seeurilics in which the Fund may invest will include the
chuity sceurilics of companics that the Investment Manager belicves are leaders
within their industry or country as demonstraied by an ability (o deliver high
relative return on invested capilal over time. This typically can be atribuable

10, among other things, a strong compelilive posilion and a defendable barricr
10 coiry.

The Fund may invest in participatory notes (“P-Notes™) in ocder to gain
exposure to securities and markets which may not be efficiently accessed
through direct investment.

The Fund may use put options on equity indices in order to seek to enhance
retums, to attempt te hedge some of its investment risk, to manage pertfolio
duration or as a substitute position tor holding the underlying asset on which
the put option is based.

Benchmark

The Fund uses the MSCL ACWI Net Tolal Return USD Index as a Comparator
Benechmark to compare perlformance. The Fund is actively managed and ig not
constrained by any benchmark.

Dealing Fregquency

Investors may redeem shares on demand on any day (except Saturdoy or
Sunday} on which the New York Stock Exchange is open,

Distribution Policy

The Fund does not intend to distribute income on your shares. The price of your
shares shall rise by the net income earned per share.

For full investment policy details please refer to the Fund Supplement’s
Investment Objective und Policies section.

Risk and Reward Profile

Lower Risk Lligher Risk
-4 >

Typically lower rewards Typically higher rewards

The risk and reward indicator

This indicator is based on historical data and may not be a reliable indication
for the future risk profile of the Fund.

®  The risk category shown is not guaranteed to remain unchanged and
may shift over time.

®  The lewest calegory docs nol mean vour investment is risk [ree.

®  The Fund's investments are subject to normal market fluctuations
and other risks inherent in equities.

®  The Fund is in category 6 as it mostly invests in equities, which
typically cxpericnee higher levels of price flucluation than other
Lypes of instruments,

L For a more detailed explanation of these and other risk factors,
please refer to the section entitled Risk Factors in the progpectus and
supplement.

Other Particular Risks: Below are certain risks that you should be aware of
that may result in a loss or reduction in the vulue of your investments. These
risks are not exhaustive. Potential investors should consult the Prospectus and
their professional advisers before investing in the Fund.

Opcerational Risk: The Fund's vperations depend on third parties, including the
Fund's Administrator and Custodian, and the Fund may sufter disruption or loss
in the event of their fuilure.

Equitics Risk: Cquity investments are subject to greater fluctuation in market
value than other asset classes us @ result of such factors as a company’s
business performance, investor perceptions, stock market wends and several
cconomic conditions. This may causc the Fund's share price to fluctuate.
Liquidity Risle The Fund may invest in securilics which may, due 1o negative
market cendiliens, become dillicult o sell or may nced o be sold a1 an
unlavourable price. This may allect the overall value of the Fund.
Counterparty Risk: There is a risk (hat a counlerparly will nol [ulfil its
payment obligation [or a trade, conlract or other wansaction, on the duc date.
The inselvency ef any institution providing services such as the salekeeping of
asscts or acting ag counterparty in respect of derivatives or other instruments
may cxpose the Fund to financial loss.

Exchange Rate Rigk: The performance of this share class may be atfected by
chonges in the exchange rates berween the share class currency and the US
dollar, the currency in which the Fund is denorinared, as the Investment
Manager will not purchase financial instruments to mitigate any such potential
changes in exchange rates,

1(2)



Brown Advisory

Brown Advisory Global Leaders Fund Sterling Class C Acc

Key Investor Information

Onc-off charges taken before or atter you invest:

None

1.00%

Entry charge

Exit charge*

This 18 the maximum that might be taken out of your money before the
proceeds of vour investment arc paid out.

Charges taken from the fund over a year:

o362

Ongaing charge

Charges taken from the fund under certain specifie conditions:

|Nnne

Performance fee

*The exit charge can be waived by the Directors

Past Performance

The charges you pay are used Lo pay the costs of running the Fund, including the
costs of marketing and distributing it. They reduce the potential growth of vour
investment.

The entry and exit charges shown arc maximum figures. In some cases vou
might pay less.

The ongeing charges figure 13 based on expenses for the year ending 31 May
2024, The figure may vary from vear to year. It excludes portfolio transaction
cosls.

For more infermation about charges, please see the Fund's prospectus (section
cntitled "Fees & Expenses”) which is available at www. brownadvisory.com.

Past performance is not a guide o lulure performance. The valuc
BT of vour investment and any income from it can go down ag well as
i & up and you may not get back the amount you originally invested.
S T
= The chart shows performance atter the ongoing charges and the
25.0% - = . S £ portfolio transaction costs have been paid.
: ) £ 5 5
20.0% - g 2 ° - Any entry or exit charges are excluded from calculations of past
T 2 performance.
o & o -
15.0% The Fund was authorised on 1 May 2015 aud the class first issued
. | 77
10.0% - shares on 23 February 2018,
i The past performance of this share class is caleulated in GBP.
5.0% -
*The benchmark of the Fund was changed [rom FTSE All World
0.0% - Net Tax TR Index 1o MSCI ACWI Net Tolal Return USD Index
on 31st August 2022,
-5.0%
-10.0% - ——
5 g
-15.0% T
2019 2020 2021 2022 2023
m Steding Class C Acc MSCI ACWI Net Total Return USD Index (Benchrnark)

Practical Information

Depositary: Brown Brothers Harriman Trustee Services (Treland) Limited, 30
[Ierbert Strcel, Dublin 2, Ireland.

Administrator: Brown Brothers Harriman Fund Administration Services
{[rcland) Limited, 30 llerbert Street, Dublin 2, Ircland.

Remuncration policy: The up-to-date remuneration policy of the Company,
which describes how remuneration benefits are determined and awarded, is
available al Remuneration Policy. Paper copies are available free of charge on
request.

Further information: You can get further information abour investing in the
Fund from the prospectus or the latest annual and bi-anmual reports {which are
prepared for the company as a whole) which can be obtained in English, free of
chiarge from the Administeator or from www.brownadvisory.com.

Taxes: liish tax legislation may have an impact on your personal tax positiou.

Prices: Daily prices of
wrarw_brownadvisory.com.

this  share class are published on

The Fund is authorised in [relund snd regulated by the Central Bank of Ireland.

This Key Investor Infermation is accurate us at 12/07,2024.

Liability: The Manager may be held liable on the basis of any statement
contained in this document that is misleading. inaceurate, or inconsistent with
the relevant parts of the prospectus.

Umbrella Company: The Company is an umbrella fund with segregated
liability between sub-tunds. This means that the holdings of the Fund are
maintained separately under Irish law from the holdings of the other sub-tfunds
of the Company and your investment in the Fund will not be aftected by any
claims against any other sub-fund of the Company.

Switches: 11 is possible 1o exchange vour shares in the Fund Lor shates in other
sub-lunds of the Company. Delails on the exchange of shares may be [ound in
the Fund's prospeelus.

2(2)



Fidelity European Fund

Key Investor Information

This document provides vou with key investor information about this fund. It is not marketing material. The information is reguired by law to
help you understand the nature and the risks of investing in this fund. You are advised to recd it so you can make gn informed decision

about whether to invest.

Fidelity European Fund
a sub-fund of Fidelity Investment Funds

Fidelity Eurepean Fund W Accumulation Shares
(ISIN.GBCOBFRT3504)

This fund is managed by FIL Investment Services (UK) Limited

Objectives and Investment Policy

Objective: The fund c¢ims to increase the value of your
investment over o peried of 5 yecrs or more and oay you o
growing income.

Investment Policy: The fund will invest af least 80% in continental
European companies. The companies will be either listed,
incorperated, domiciled, or have significant business aclivities in
the regicn. The remainder will be Invested in companies cutside
of the regicn detailed above and in other investment types such
us cash and derivatives.

Investment Process: The fund is actively managed. The
Investment Manager identifies suitable opportunities for the fund
utilising  in-house ressarch and investment capabiliies. The
Investment Manager will, when selecting investments for the fund
and for the purposes of maonitoring risk, consider the MSCI
Europe ex UK Index. The Investment Manager has a wide degree
cf freedom relative to the index and may take larger, or smaller,
positions in companies, and/or may invest outside the index, to
take advantage of investment opportunities. This means the
fund's investments and therefore performance may vary
significantly from the index.

Derivatives and Techniques: Derivatives are investments whose
value is linked to anocther investment, or to the performance of
stock exchonge or to some other variable factor, such os interest
rates and used to reduce risk or transaction costs and/or to
generate extro income or further increase the value of your
investment.

Additional information: Income earned by the fund is pald inlo
the fund and reflected by an increase in the value of each share.
Shares can usually be bought and sold each business day of the
fund. The fund's performance can be compared to the MSCI
Eurcpe ex UK {Net total return) Index,

Charges for this fund

Risk and Reward Profile

Lovese Risk Higler Rize

Tyaically digher rawa-ds

Historical data may not be o reliable indication for the future,
The risk category shawn is not guaranteed and may change over
time.

The lowest category does not mean a "risk free” investment.

The risk and reward profile is classified by the level of historical
fluctuation of the Net Assel Values of the share class, and within
this classification, cotegories 1-2 indicate o low lavel of historical
fluctuations, 3-5 a medium level and 6-7 a high level,

The value of your investment may fall os well as rise and you
may get back less than vou originally invesied.

The fund may invest in instruments denominated in currencies
other than the fund base currency. Changes in currency exchange
rates can therefore affect the volue of your investment.

This Fund is categorised in risk class 6 becauss, in accardance
with the investment policy, the volue of the investments may
fluctuate considerably. Consequently, both the expected return
and the potential risk of less may be high.

Tyaically | swir rowares

The charges you pay are used to poy the costs of running the fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

OCne-off che taken before or after you invest

Entry charge 0.00%

This is the maximum that might be taken out of your money
before it is invested or befere the proceeds of your investment
gre paid out.”

Exit charge 0.00%

The cngeing charges figure shown here tor this new cluss is an

might pay less - you can find this out from your financial adviser /
distributer.

Charges token from the fund over o year

Charges taken frem the fund Under certain specific conditions

Performance fee MN/A

The entry and exit charges shown are maximum figures, In some cases voL

estimote of the charges. This figure may vary from year to year. i
axcludes:

+  performance fees (where applicable);

* portfolio transuction costs, except in the case of un
entry/exit charge paid by the fund when buying or
selling units in another collective investment undertaking.

For more information about charges, including the possibility that
swing pricing may apply, please consult the most recent
Prospectus.

E Fidelity



Fidelity European Fund

Past Performance
Past performance is not a guide to future

30
- 22 ) performance results.
- N . 1 s 1405 If any, the past performance shown takes
T e into account the ongoing charges with
. T exception of anv applicable  entry/exit
0 = ‘ J charges.
2% . The fund was launched on 4 Navember
s o 1985, This class was launched on 13
November 2013.
Past performance has been <alculated in
¥ " - GEP.
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Fidelity European Fund W MSCI Europe ex UK (N)

Accumulation Shares

i applicable, events in the fund's life which mory have affected the performance history ore highlightecd gz an ™7 i the chor, which mey include changes to the fund's onjective and
details of such events can be found on our website ar by requaesting it fram yaur appented representative or your usual Fidelity contact. If applicable, the Ohjsctives and Invastnant
Folicy section shall refer .o a benchmark and informatian an previoss benchmarks may be feund in he onnual report and accounts

Practical Information
Depositary: JP Margan Europe Limited.

This key informeation document describes a sub-fund of Fidelity Investrent Funds (the “Fund”). The prospectus and periodic repaorts are

prepared for the entire Fund.
For more information, please consult the prospectus and latest reports ond accounts which moy be obtained free of charge in English

from HL Investment Services (UK) Limited. These documents and details of the remuneration policy are avallable via https:/feavw fil.com.

The tax legislation in United Kingdom may have an impact on your personal tux position. For further details you should consult a tax
advisor.

HL Investment Services {UK) Limited may be held licble solely on the basis of any statement contzined in this document that is
rmisleading, inaccurate or inconsistent with the relevant parts of the prospectus of the fund.

The Net Asset Value of the fund is availaoble at the registered office of FIL Investment Services (UK) Limited, and at
vavw fidelityinternational.com.

The assets and lichkilities of the fund are segregated by law fram those of other sulrfunds and there is no crossdiability among the

sul-funds,
You may have the right to switch from this share class into the same or pessibly other share dass types of another sub-fund of the Fund.

Details on switching rules may be found in the Prospectus.

This fund is authorised in United Kingdom and regulaled by Financial Conduct Authority (FCA}.
AL Investment Services (UK} Limited is authorised in United Kingdom and regulated by Financial Conduct Authority (FCA).

This key investor information is accurate as at 26/01/2024,

E Fidelity



Fidelity Short Dated Corporate Bond Fund

Key Investor Information

This document provides vou with key investor information about this fund. It is not marketing material. The information is reguired by law to
help you understand the nature and the risks of investing in this fund. You are advised to recd it so you can make gn informed decision

about whether to invest.

Fidelity Short Dated Corporate Bond Fund

a sub-fund of Fidelity Investment Funds

Fidelity Shert Dated Corporate Bond Fund W Accumulation Shares

(ISIN.GEBOOBDCGOG22)

This fund is managed by FIL Investment Services (UK) Limited

Objectives and Investment Policy

Objective: The func aims to deliver an income with the potential
lo increase the value of your investment.

Investment Policy: The fund will be at least 70% exposed to
sterling denominated {or hedged back to sterling) investment
grode debt instruments (e.g. bonds with ¢ rating of BBB-/Baa or
higher from an intemationally recognised rating agency), with an
effective maturity of 5 years or lessInvestments may be made in
relation to debt instruments issued in currencies other than
sterling. Hedging bock to sterling aims to reduce the risk of
exposure to other currencies.The remainder will be investad in
cther investment lypes such as cash and derivatives.Darivatives
are investments whase value is linked to anather investment, ar to
the performance of a stock exchange or to some ather variable
foctor, such as interest rotes and used to reduce risk or
transaction costs and/or to generate extra income or further
increase the vaolue of your investment. The fund moy also use
derivatives with the aim of achieving the investment objectiva.
Investment Process: The fund is octively managed. The
Investment Manager identifies suitable oppertunities for the fund
utilising in-house  research and investment capakiliies. The
Investment Manager will, when selecting investments for the fund
and for the purpeses of monitoring risk, consider the ICE BofA
Merill Lynch -5 Year Euro-Stering Index. The Investment
Manager has o wide degree of freedom relative to the index
and may invest in issuers, sectars, countries and sacurity types not
included in the index in order to take advantage of investment
oppertunities. This means the fund’s investments and therefore
performance may vary significantly from the index,

Derivatives and Techniques: The Fund may also obtain
exposure to transferakle securities, money market instruments,
collective investment schemes, cash and near cash and deposits.
Derivatives moy be used for efficient portfolioc management and
investment purposes and may include (but are nat limited to
derivatives on exchange rates, interest rates, inflation and credit.
The Fund may alse toke positions which enable it to benefit from
falling csset prices.

Additianal Infarmatian: Income earned by the fund is paid into
the fund and reflected by an increase in the value of each share.
Shares can usually be bought and sold each business day of the
fund. The fund's performance can be compared to the ICE Bank
of America Merrill Lynch 1-5 vear Euro Sterling Indesx,

Risk and Reward Profile

Lovese Risk Higler Rize

Historical data may not be o reliable indication for the future,
The risk category shawn is not guaranteed and may change over
time.

The lowest category does not mean a "risk free” investment.

The risk and reward profile is classified by the level of historical
fluctuation of the Net Assel Values of the share class, and within
this classification, cotegories 1-2 indicate o low lavel of historical
fluctuations, 3-5 a medium level and 6-7 a high level,

The value of your investment may fall os well as rise and you
may get back less than vou originally invesied.

The fund may invest in instruments denominated in currencies
other than the fund base currency. Changes in currency exchange
rates can therefore affect the volue of your investment.

This Fund is categorised in risk class 3 becauss, in accardance
with the investment policy, the volue of the investments may
fluctuate slightly. Consequently, both the expected return and the
potential rigk of loss may be moderate. The use of derivatives
may result in “leverage” by which we mean o level of exposure
which could expose the fund to the potential of greater gains or
losses thon would otherwise be the case.There is a risk that the
issuers of bonds may not be able to repay the money they have
borrowed or make interest payments. While we seak to mitigate
this, the fund may be exposed to the risk of financial loss if it
invests into an instrument issued by an entity that subsequently
defaults on its borrowings. Losses may also he realised if an
entity thot the fund 1s exposed to ceases to make interest
poyments over a period of time or indefinitely. Bond prices have
an inverse relationship with interest rates such that when interest
rates rise, bonds may fall in value. Rising interest rates may
cause the value of your investment to fall.

Tyaically | swir rowares Tywically digher rawiasdy
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Fidelity Short Dated Corporate Bond Fund

Charges for this fund

The charges you pay are used to pay the costs of running the fund, including the costs of marketing and districuting it. These charges
reduce the potential growth of your investment.

Cne-off « 5 token be after you invest This is the maximum that might be taken out of your maney
Entry charge 0.00% before it is invested or before the proceeds of your investment
ore paid out.”
Exit charge 0.00% The ongoing charges figure shown here for this new class is an
‘ - . estimote of the charges. This figure may vary from year ta year. I
The entry and exit charges shown are maximum figures. In some coses You| 4| des:
might poy less - you can find this out from your financicl adviser / «  performance fees (where applicable);

distributor.

= portfolio transaction costs, except in the case of an
Charges token from the fund over a year entry/exit charge paid by the fund whan buying or
selling units in another collective investment undertaking.

' For more information about charges, including the possibility that
Charges taken from the fund under certain specific conditions swing pricing may apply, please consult the most recent
Prospectus.

Performance fee N/A

Past Performance

20 Past performance is not a guide to future
performance results.

If any, the past performance shawn takes

10
445 5 into account the ongoing charges with
’ . | . axception of any applicable  entry/exit
0 [ .
charges.
l The Fund and the Class were launched on
-10 17 November 2014.
Pasl performance has been calculated in
20 GBP.
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Fidelity Short Dated Corporate _ ICE BofA Merrill Lynch 1-5
Il Bond Fund W Accumulation year Euro Sterling Index
Shares

Il applicable, evenls in Ihe lund's lile which may have allecled the perlarmance hislary are highlizhled asan ™5 in 1he cherl, which may include cranges la the lund's ogjeclive and
details of such events can be found on our websits or by squesting it from your appe nted representative or your usual Fidelity contact. If applicable, the Objectives ond Investmant
Pelicy section shell refer -0 a benchmark and information on previous banchmarks may be found in the annual report and accounts

Practical Information

Depositary: JP Morgan Europe Limited.

This key information document describes a sub-fund of Fidelity Investment Funds (the “Fund”}. The prespectus and periodic reports are
prepared for the entire Fund.

For more information, please censult the prospectus and latest reports and cecounts which moy be obtained free of charge in English
fram FIL Investment Services (UK) Limited. These documents and details of the remuneration policy are available via https://vavw fil.com.

The tax legislotion in United Kingdom may have an impact on your personal tox position. For further details you should consult a tax
odvisar.

FL Investment Services (UK) Limited may be held lickle solely on the bosis of any stotement contained in this document that is
misleading, inaccurate or inconsistent with the relevant parts of the prospectus of the fund.

The Net Asset Value of the fund is available at the registered office of FIL Investment Services (UK) Limited, and at
viww fidelityinternational.com.

The wssets and ligbilities of the fund are segregated by law from those of other sub-funds and there is no crossliability among the
sub-funds.

You may have the right to switch from this share class into the same or possibly other share class tvpes of another sub-fund of the Fund.
Details on switching rules may be found in the Praospactus.

This fund is autherised in United Kingdom and regulated by Finuncial Conduct Authority {FCA},
AL Investment Services (UK) Limited is autharised in United Kingdom and regulated by Financial Canduct Authority (FCA).

This key investor information is accurate as at 26/01/2024.

E Fidelity



Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material.

HSBC
Asset Management

hd

The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

American Index Fund

a sub-fund of HSBC Index Tracker Investment Funds, {the "QEIC");
managed by HSBC Asset Management (Fund Services UK) Limited

Class: Income C
ISIN: GB0O0OB80QG490

Explanations of terms shown within the objectives and policy in bold, can be found within the glossary on
the HSBC Global Asset Management (UK) Limited website: http://www.assetmanagement.hsbc.com.

Objectives and Investment Policy

¢ The Fund aims to track the performance of the S&P 500 Index
(the “Index”) before the deduction of charges and tax.

*  The Index is made up of the 500 largest stock market listed
companies in the United States of America, as defined by the
Index provider,

*  The Fund will invest directly in shares (equities) of all of the
companies thal make up the Index and in the same or very
similar propertions in which they are included in the Index.

* However, there may be circumstances when it is not possible or
practical for the Fund to invest in shares of all the companies of
the Index. The Fund may nol invest in all the companies of the
Index fo manage transaction costs or to reflect market
conhditions, regulations or HSBC's hanned weapons paolicy.

¢ The Fund may hold cash and other funds, including funds
managed by the HSBC Group, to manage day-to-day cash flow
regulirements.

¢ The anticipated tracking error for the Fund is expected to be up
to 0.10%.

Risk and Reward Profile

Use of derivatives

The Fund may invest in different types of derivatives for
efficient portfolic management, including hedging. In
particular the Fund may use derivatives to help it manage cash
flows and dividend payments with the aim of generating returns
that are consistent with the Index. The use of derivatives will be
consistent with the risk profile of the Fund.

The Fund may enter into securities lending transactions for up to
29% of its assets. However, this is not expected to exceed 25%.

Income is distributed,

You may sell your investment on any business day by contacting
the administrator before the dealing deadline at 12pm.

Recommendation: this Fund may not be appropriate for
investors who plan to withdraw their money within a period of 5
years,

Lower risk

4
%

Typically lower rewards

1 2 3

Higher risk

Typically higher rewards

The risk and reward indicator is based on historical data and may
not be a reliable indication of the future risk profile of the Fund.

The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time. The lowesl category does not
mean a risk-free investment.

Why is this Fund in this specific category?

This Fund is classified in category 5 because its price or simulated
data has shown medium te high fluctuations historically.

Material risks not fully captured by the Risk and Reward
Indicator:

* Counterparty Risk The possibility that the counterparty to a
transaction may be unwilling or unable to mest its abligations.

= Derivatives Risk Derivatives can behave unexpectedly. The
pricing and volatility of many derivatives may diverge from strictly

reflecting the pricing or volatility of their underlying reference(s),
instrument or asset.

Exchange Rate Risk Changes in currency exchange rates could
reduce or increase investment gains or investment losses, in
some cases significantly.

Index Tracking Risk To the extent that the Fund seeks to
replicate index performance by holding individual securities,
there is ne guarantee that its composition or performance will
exaclly match thal of the target index at any given time (“tracking
error}.

Investment Leverage Risk Investment Leverage ogcurs when
the economic exposure is greater than the amount invested,
such as when derivatives are used. A Fund that employs
leverage may experience greater gains andfor losses due to the
amplification effect from a movement in the price of the reference
source.

Liguidity Risk Liguidity is a measure of how easily the Fund’s
holdings can be qguickly converted to cash. The value of the
Fund's holdings may be significantly impacted by liquidity risk
during adverse market conditions.

Operational Risk Operational errors may affect transactions,

valuation, accounting, financial reporting and other processes
relating to the Fund.




Charges

The charges you pay are used to pay the running costs of the Fund,
including the marketing and distribution costs. These charges reduce
the potential growth of the investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%

This is the maximum that might be taken out of your money before it
is invested or before the proceeds of vour investment are paid out.

Charges taken frem the Fund over a year
Ongoing charge 0.07%

Charges taken from the Fund under certain specific conditions
Performance fee None

Past Performance

¢ The entry and exit charges shown are the maximum that may be
charged. In some cases you may pay less. You can obtain the
actual charges from your financial adviser.

= A conversion charge may be payable.

« The engoing charges figure shown here is an estimate of the
charges. The ongoing charges figure shown is an estimate due to a
material change in the fee structure. The Fund's annual report for
each financial year will include detail an the exact charges made.

Further infermation on Charges can be found in the “Fees and
Expenses” section of the Fund's Prospectus.
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Practical Information

= Past performance is not a guide to future perfarmance; the value of
your investment and any income from it can go down as well as up.

= Performance returns are based on the net asset value with
distributable income reinvested. Past performance takes account of
all ongoing charges but not entry, exit or conversion charges.

» The past perfarmance of this share class is calculated in GBP.

+ The performance of the Fund is shown against the performance of
the S&P 500 Index.

= The Fund was launched on 31 October 1988.

Depositary

State Street Trustees Limited.

Further information

Further information about the OEIC including the latest Prospectus,

latest published prices of shares, annual raport and half yearly report

may be obtained free of charge, in English, from the Administrator,
HSBC Asset Management (Fund Services UK) Limited, Sunderland

SR43 4BF or by visiting www. assetmanagement.hsbec.com. The most

recent Prospectus is available in English, This document describes a

single share class of the OEIC. The Prospectus, annual and half yearly

reports are prepared for the entire QEIC.
Share classes

Cther share classes are available, as detailed in the Prospectus. It is

possible to convert your shares into a different share class or switch

yolr shares into a different Fund within the OEIC. Details of how to do

this are in the Prospectus (please note an initial charge may apply).
Remuneration Policy

The Remuneration Policy of the Authorised Corporate Director, which
describes the remuneration practices and governance arrangements for

UCITE and AIFMD Autherised entities, is available at

www.assetmanagement.hsbe.com (please select *About Us" then “Our

Governance” then "Remuneration Practices and Governance

Arrangemenis for UCITS and AIFMD Authorised Entities”) or on request

free of charge from the Administrator.

Tax
UK tax legislation may have an impact on yaur personal position.

Management Company

HSBC Asset Management (Fund Services UK) Limited, the Authorised
Corporate Director, may be held liable solely on the basis of any
statement contained in this decument that is misleading, inaccurate or
inconsistent with the relevant parts of the Praspectus for the OEIC.

Segregated liability

The CEIC is an umbrella investment campany with segregated liability
between Funds. This means that the holdings of ene Fund are kept
separate frem the holdings of the other Funds and your investment in
the Fund cannot be used ta pay the liabilities of any other Fund.

The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Autherity. HSBC Asset Management (Fund Services UK)
Limited is authorised in the United Kingdom and requlated by the Financial Conduct Authority.

This key investor information is accurate as at 26 July 2024.



Key Investor Information

This document provides you with key investor information about this Fund. it is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this Fund. You are
advised to read it so you can make an informed decision about whether to invest.

Invesco

Invesco Asian Fund (UK) (the ""Fund")

A fund of Invesco Far Eastern Investment Series (the “Company’)

Z Accumulation share class (ISIN: GBOOB8N44Q86) (the “Share Class™)

The Fund is managed by Invesco Fund Managars Limited, part of the Invesco Group.

Objectives and Investment Policy

- The chiective of the Fund is to achieve long-term (5 years plus) capital growth.

= The Fund invests at least 80% of its assets in shares of companies incerporated, domiciled or carrying out the main part of their econornic activity
in Asia and Australasia, excluding Japan.

= The Fund may use derivatives {complex instruments) to manage the Fund more efficiently, with the aim of reducing risk, reducing costs and/for

generating additional capital or income.

The Fund has an active investment approach based on stock selection driven by the fund manager’s assessment of valuation. The Fund is not

constrained by a benchmark and has a flexible approach with no inbuilt bias to country, sector or company size.

The reference to (UK) in the Fund's name only relates to the Fund's domicile and is unrelated to the Fund's objective and investment policy.

You can buy, sell and switch shares in the Fund on any Dealing Day (as defined in the Prospectus).

Any incoeme from your investment will be reinvested.

Recommendation: The Fund may not be appropriate if you plan to withdraw your meney within 5 years.

Risk and Reward Profile Other Risks
I_f(‘)wer Risk Higher R',ik B The value of investments and any income will fluctuate (this may partly be
Typically lower rewards Typically higher rewards the result of exchange rate fluctuations) and you may not get hack the full

amount invested, Over time, inflation may erode the value of investments,
1 2 3 4 5 7 B The Fund invests in emerging and developing markets, where there is
potential for & decrease in market liguidity, which may mean that it is not
easy to buy or sell securities. There may also be difficulties in dealing and
settlement, and custody problems could arise.

B The Fund may use Stock Connect to access China A Shares traded in
mainland China. This may result in additional liquidity risk and operational
fris_lks inc_Iukd'lng settlement and default risks, regulatory risk and system
ailure risk.

B The Fund may use derivatives (complex instruments) in an attempt to
reduce the overall risk of its investrents, reduce the costs of investing
and/or generate additional capital or income, although this may not be
achieved. The use of such complex instruments may result in greater
fluctuations of the value of the Fund. The Manager, however, will ensure
that the use of derivatives within the Fund does naot materially alter the
overall risk profile of the Fund.

B The Fund's performance may be adversely affected by variations in the
relative strength of world currencies or if Sterling strengthens against those
CUrrencies.

B A more detailed description of risk factors that apply to this Fund is set out
in Secticn 29 of the Prospectus.

W The Share Class is in risk cateaory 6 due to the rises and falls of
its price or simulated data in the past.

W As the Share Class' risk category has been calculated using
historical data, it may not be a reliable indication of the Share
Class' future risk profile.

B The risk categery may change in the future and is not
guaranteed.

B The lowest category does not maan a risk free investment.



Charges

The charges you pay are used te pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the
potential growth of vour investment.

One-off charges taken befere or after you invest = The ongoing charge figure reflects the fund management fee, a fixed fee.
Entry charge None The figure excludes indirect ongoing costs and portfolio transaction costs.
Exit charge None Forafull breakdown of the fund’s chargss please see the Costs and

- - Charges document on our website; www.invesco.com/ukficve-charges
Any charges shown above are the maximum that might be - In addition to the charges set out in the charges section, the fund will incur
taken out of your money bhefore it is invasted. portfolio transaction costs which are paid from the assets of the fund.
Charges taken from the Share Class over a year Thase may have a material impact on your returns.
Ongoing charge 0.80%
Charges taken from the Share Class undar certain specific
conditions
Performance fee None

Past Performance

% growth - Fund launch date: 10 February 1990.
- Share Class launch date: 12 November 2012,
40 = The base currency of the Fund is Sterling.
= Performance figures are calculated in Sterling.
30 = Performance figures are calculated inclusive of reinvested income and net
of the ongoing charge and portfolio transaction costs.
20 - Past performance is not a guide to future returns,
10
4]
-10
-20

2014 2015 2016 2017 20128 2019 2020 2021 2022 2023
EShare Class 113 -24 379 364 -121 130 184 20 33 09

Practical Information

= Depositary: Citibank UK Limited

= The UK tax regime may have an impact on your persenal tax position.

= Invesco Fund Managers Limited may be held liable solely on the basis of any statement contzined in this document that is misleading, inaccurate
or incensistent with the relevant parts of the Prospectus,

The Company is structured by having different funds, The assets and liabilities of each fund are segregated by UK Law, As a conseguence the
assets of the Fund will not be available to meet the liabilities of another fund within the Company.

You are entitled to switch from this Fund to another fund within the Invesce ICVC fund range on request.

More share classes are available for this Fund. You can find more information on our website.

You can check the latest price for this Share Class on our website.

Information on our remuneration policy is available on our website and can be obtained, free of charge, upon reguest.

Further details can be found in the Prospactus and the Annual and Interim Reports, which can be obtained in English, free of charge, from
wwwy,invesce.com/UK or by calling us on 0800 085 8677,

This Fund is authorised in the United Kingdorn and regulated by the Financial Conduct Authority.
Invesco Fund Managers Limited is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 20 February 2024,

1443460_9/PDF/200224



Key Investor Information

This document provides you with key investor information about this Fund. it is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this Fund. You are
advised to read it so you can make an informed decision about whether to invest.

Invesco

Invesco Tactical Bond Fund (UK) (the "“Fund'’)

A fund of Invesco Fixed Interest Investment Series (the “‘Company’’)

Z Accumulation share class {ISIN: GBOOB8N45T82) (the ‘“Share Class'")

The Fund is managed by Invesco Fund Managers Limited, part of the Invesco Group.

Objectives and Investment Policy

The chjective of the Fund is to achieve incoma and capital growth over the medium to leng term (3 to 5 years plus).

The Fund invests through a flexible allocation to corporate and government debt securities (which may be investment grade, non-investment grade
or have no credit rating) and cash.

The Fund can potentially be fully invested in cash and near cash instruments depending on market conditions.

The Fund may use derivatives (complex instruments) for investment purposes and to manage the Fund maore efficiently, with the aim of reducing
risk, reducing costs and/or generating additional capital or income.

The Fund has an active investment approach based on fund manager judgement supported by macroeconamic and credit risk analysis, with an
emphasis on valuation, and is not constrained by a benchmark.

The reference to (UK) in the Fund's name only relates to the Fund's domicile and is unrelated to the Fund's objective and investment policy.

You can buy, sell and switch shares in the Fund on any Dealing Day (as defined in the Prospectus).

Any income from your investment will be relnvested.

Recommendation: The Fund may not be apprapriate if you plan to withdraw your money within 5 vears.

Risk and Reward Profile Other Risks

Lower Risk Higher Risk

The value of investments and any income will fluctuate (this may partly be

il
k-

Typically lower rewards Typically higher rewards

the result of exchange rate fluctuations) and you may not get back the full
amount invested. Qver time, inflation may erode the value of investrnents,

1 2 4 5 P 7 B The debt securities that the Fund invests in may not always make interest
and other payments and nor is the solvency of the issuers guaranteed.

Market conditiens, such as a decrease in market liquidity, may mean that
the Fund may not be able to buy or sell debt securities at their true value.
These risks Increase where the Fund invests in high vield, or lower credit
guality, bonds.

The Fund may invest in contingent convertible bonds which may result in

significant risk of capital loss based on certain trigger events.

The Fund has the ability to make significant use of financial derivatives

(complex instruments) which may result in the Fund being leveraged and

can result in large fluctuations in the value af the Fund. Leverage on certain

types of transactions including derivatives may impair the Fund's liguidity,
cause 1t to liquidate pesiticns at unfavourable times or otherwise cause the

Fund not to achieve its intended objective. Leverage occurs when the

economic exposure created by the use of derivatives is greater than the

amount invested resulting in the Fund being exposed to a greater loss than
the initial investment.

B As the Fund has wide discretion to dynamically allocate across the debt
securities spectrum and between that asset class and cash, the risks
relevant to the Fund will fluctuate over time, which may result in periodic
changes to the Fund's risk profile.

E The Fund's performance may be adversely affected by variations in the
relative strength of world currencies or if Sterling strengthens against those
currencies.

B The Fund has the ability to invest more than 25% of the value in
Government and public securities issued ar guaranteed by a single body.

u Thte Fund's perfermance may be adversely affected by variations in interest
rates.

B A more detailed description of risk factors that apply to this Fund is set out
in Secticn 29 of the Prospectus.

The Share Class is in risk cateaory 3 due to the rises and falls of
its price or simulated data in the past,

As the Share Class' risk category has been calculated using
historical data, it may not be a reliable indication of the Share

Class' future risk profile. -
The risk categery may change in the future and is not

guaranteed,

The lowest category does not maan a risk free investment.



Charges

The charges you pay are used te pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the
potential growth of vour investment.

One-off charges taken befere or after you invest = The ongoing charge figure reflects the fund management fee, a fixed fee.
Entry charge None The figure excludes indirect ongoing costs and portfolio transaction costs.
Exit charge None Forafull breakdown of the fund’s chargss please see the Costs and

h ite; J ; /i h
Any charges shown abave are the maximum that might be Charges:sieeument an aur welasite: wviinvescasem/uk/isveeharges

taken out of your money bhefore it is invasted.
Charges taken from the Share Class over a year

Ongoing charge 0.70%
Charges taken from the Share Class undar certain specific
conditions

Performance fee None

Past Performance

Performance figures are calculatad in Sterling.
Performance figures are calculated inclusive of reinvested income and net
10 of the ongoing charge and portfolio transaction costs.

- Past performance is not a guide to future returns,

% growth - Fund launch date: 01 February 2010,
= Share Class launch date: 12 November 2012,
15 = The base currency of the Fund is Sterling.

5
2014 2015 2016 2017 20128 2019 2020 2021 2022 2023
Eshare Class 52 02 35 32 -19 46 128 16 -46 85

Practical Information

= Depositary: Citibank UK Limited

= The UK tax regime may have an impact on your persenal tax position.

= Invesco Fund Managers Limited may be held liable solely on the basis of any statement contzined in this document that is misleading, inaccurate
or incensistent with the relevant parts of the Prospectus,

The Company is structured by having different funds, The assets and liabilities of each fund are segregated by UK Law, As a conseguence the
assets of the Fund will not be available to meet the liabilities of another fund within the Company.

You are entitled to switch from this Fund to another fund within the Invesce ICVC fund range on request.

More share classes are available for this Fund. You can find more information on our website.

You can check the latest price for this Share Class on our website.

Information on our remuneration policy is available on our website and can be obtained, free of charge, upon reguest.

Further details can be found in the Prospactus and the Annual and Interim Reports, which can be obtained in English, free of charge, from
wwwy,invesce.com/UK or by calling us on 0800 085 8677,

This Fund is authorised in the United Kingdorn and regulated by the Financial Conduct Authority.
Invesco Fund Managers Limited is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 20 February 2024,

1443458 7/PDF/200224



KEY INVESTOR INFORMATION
This dozument provides you with key investor information about this Fund. It is not marketing material. The

iShares.

by BlackRock

information is rzquired by law to help you understand the nature and risks of investing in this Fund. You are advised

to read it 50 you can make an informed decision about whether to invest.

GBP (Dist} Share Class
ISIN: IEOOB1FZSB30 Exchange Traded Fund (ETF)

Manager: BlackRock Asset Management Ireland Limited

iShares Core UK Gilts UCITS ETF

A sub-fund of iShares Il plc

Objectives and Investment Policy

» The Share Class is a share class of a Fund which aims to achieve a return on your investment, through a combination of capital growth and income on the Fund's
assets, which reflects the return of the FTSE Actuaries UK Conventianal Gilts All Stocks Index, the Fund’s benchmark index (Index).

» The Share Class, via the Fund is passively managed and aims to invast so far as possible and practicable in the fixed income (FI) securities (such as bonds] that make
up the Index and comply with its credit rating requirements. If the credit ratings of the Fl securities are downgraded, the Fund may continue to hald them until they
cease to form part of the Index and it is practicable to sell them.

» The Index measures the petformance of the United Kingdom {UK) Government gilt market (i.e. UK Government bond market) with a diversified spread af maturity dates
{i.e. repayment dates) and coupon [l.e. interest) payments. The bands will be denominated in Sterling, and coupons and principal paid in Sterling. The bonds will, at the
time of inclusien in the Index, be investment grade {i.e. meet a specified level of creditworthiness) so long as the UK maintains its investment grade credit rating.

» The Fund uses optimising techniques to achieve a similar return to its Index. These may include the strategic selection of certain securities that make up the Index or
other Fl securities which provide similar performance to certain constituent securities, These may also include the use of finanzial derivative instruments (FDIs) (i.e.
investments the prices of which are based on one or more underlying assets). FDIs may be used for direct investment purposes,

» The Fund may also engage in short-term secured lending of its investments to certain eligible third parties to generate additional income to off-set the costs of the
Fund.

» Recommendation: This Fund is suitable for medium ta long term invastmeant, theugh the Fund may also be suitable for shorter term exposure to the Index.

» ‘Your shares will be distributing shares {i.e. income will be paid on the shares semi-annually).

» ‘four shares will be denominated in Sterling, the Fund's base currency.

» The shares are listed on ane or meve stock exchanges and may be traded in currencles other than their base currency. The performance of your shares may be
affected by this currency difference. In normal circuimstances, anly authorised participants (e.g. select financial institutions) may deal in shares {or interests in shares)
directly with the Fund. Other investors can deal in shares {or interests in shares) daily through an intermediary on stock exchange (s) onwhich the shares are traded.
Indicative net asset value is published on relevant stock exchanges websites.

Fer mare information on the Fund, Share Class, risks and charges, please see the Fund's prospectus, available on the product pages at wvew blackrock.com

Risk and Reward Profile

Lower risk

Higher risk

- Credit risk, changes to interest rates and/or issuer defaults will have a

Typically lower rewards ally higher rawards significant impact on the performance of fixed income securities. Potential or

actual credit rating downgrades may increase the level of risk,

nnnﬂn » Particular risks not adequately eaptured by the risk indicator include:

- Counterparty Risk: The insolvency of any institutions providing services such

» This indicator is based on historical data and may not be a reliable indication of
the future risk profile of this Share Class.

» The risk category shown is not guaranteed and may change over time.

» The lowest category does not mean risk free.

» The Share Class is raled lour due Lo Lhe nalure of ils inveslmentls which include
the risks listed below. These factors may impact the value of the Share Class or
expose the Share Class to losses.

as safekeeping of assets or acting as counterparty to derivatives ar other
instruments, may exgose the Share Class te financial loss.

— Credit Risk: The issuer of a financial asset held within the Fund may not pay
income or repay capital to the Fund when due,

- Liguidity Risk: Lower liquidity means there are insufficiont buyers ar scllers to
allow the Fund to sell or buy investmeants readily.

The benchmark is the intellectual property of the index providar. The Share Class is nat spnnsored cr endorsed by the index grovidar. Please refer to the Fund's prospectus for full disclaimer.



Charges

The charges are used to pay the costs of running the Share Class, including the ** To the extent the Fund undertakes securities lending to reducs costs, the
costs of marketing and distributing it. These charges reduece the potantial growth of Fund wil receive 62.5% of the associated revenue generated and the remaining
your investment. 37.5% will be received by BlackRock as the securities lending agent. As
*Not applicable to secondary market investors. Investors dealing on a stock securities lending revenue sharing does not increase the costs af running the
exchange will pay fees charged by their stock brokers. Such charges are publicly Fund, this has been excluded from the ongeing charges.

available on exchanges on wehich the shares are listed and traded, or can be One-off charges taken before or after you invest

obiained from stock brokers.
Entry Charge

*Autherised participants dealing directly with the Fund will pay related transaction
Exit Charge

cests including, on redemptions, any applicable capital gains tax (CGT) and other
taxes on underlying securities. This is the maximum that might be taken out of your money befare it is invested or

. " . . . before proceeds of your investments are paid out.
The ongoing charges figure is based on the fixed annualised fee charged to the

Share Class in accordance with the Fund’s prospectus. This figure excludes portfolic Ikl i i ekt detad

trade related costs, except costs paid to the depositary and any entry/exit charge Ongoing Charges _U.D?%**

paid to an underying collective nvestmaent scheme (if any). Charges taken from the Share Class under certain conditions

Performance Fee

Past Performance

Past performance is not a guide to future Histaric performance to 31 December 2023

performance. 1B

The chart shows the Share Class's annual 10

performance in GBP for each full calendar year over 5 |

the period displayed in the chart. It is expressed as a 0 _ T _ I l

percentage change of the Share Class's net asset I

value at each year-end. The Fund was launched in Sl

2006, The Share Class was launched in 2004, -10

Performance is shown after deduction of ongoing -15

charges. Any entry fexit charges are excluded from 20

the calculation.

-25

T Benchmark:FTSE Actuaries UK Conventional Gilts 3614 2015 2016 2017 2018 2010 2020 2021 5099 2073

All Stocks Index (GBP) . " - .
Fund 18,7 0.4 10.0 1.7 0.4 6.8 8.2 5.2 | 23.8 27
Benchmark + 13.9 0.6 101 1.8 0.6 5.9 8.3 =52 | -23.8 3.7

Practical Information

» The depositary of the Fund is The Bank of New York Mellon SA/NY, Dublin Branch.
» Further information abeut the Fund and the Share Class ¢an be obtained from the latest annual report and halfyearly reports of iShares Il ple, These documents are

available free of charge in English and certain other languages. These can be found, along with ather infermation, such as details of the key underlying investments of
the Share Class and share prices, on the iShares website at www.ishares.com or by calling +44 (0845 357 7000 or from your broker or financial adviser.

» Investors should note that the tax legislation that applies to the Fund and Share Class may have an impact on the personal tax position of your investmant,

» The Fund is a sub-fund of iShares Il ple, an umbrella structure comprising different sub-funds, The Fund has one or more share classes. This document is spzcific to
the Fund and Share Class stated at the beginning of this document. Howevar, the prospectus, annual and halfyearly reports are prepared for the umbrella.

» iShares Il plc may be held liable solaly on the basis of any statement cantained in this document that is misleading. inaccurate or inconsistent with the relevant parts of
the Fund's prospectus.

» The indicative intra-day net asset value of the Share Class is publishad on relevant stock exchanges websites.

» Under Irish law, iShares Il plc has segregated liability between its sub-funds [i.e. the Fund’s assets will not be used to discharge the liabilities of other sub-funds within
ishares |l plc}. In addition, the Fund's assets are held separately from the assets of other sub-funds. Assets and liabilities specific to a share class would he attributable
o only that share class. however there is no segregation of liabilities between share classes under Irish law.

» Switching of shares between the Fund and other sub-funds within iShares Il plo 1s not available to investors. Only Authorised Participants dealing directly with the Fund
may switch shares between share clagses of the Fund subject ta meeting certain conditions in the Fund's prospectus.

» The Remuneration Policy of the Management Company, which deseribes how remuneration and benefits are determined and awarded, and the associated governance
arrangements, is avallable at www.blackrock.com/Remunerationpclicy ar on request from the registered office of the Management Company.

This Fund and its manager, BlackRock Asset Managament Ireland Limited, are authorised in lreland and regulated by the Central Bank of Irzland.

]
This Kev Investor Information is accurate as at 7 June 2024 IShares
®

by BlackRock
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IShal'eS KEY INVESTOR INFORMATION
® This document providas yeu with key invester infermation about this Fund. It is not marketing material. The

by BlackRock information is raquirad by law to help you understand the nature and risks of investing In this Fund. You are advised
to read it 50 you can make an informed decision about whethor to invest.

iShares UK Gilts 0-5yr UCITS ETF GBP (Dist} Share Class

ISIN: IECOB4WX)K79 Exchange Traded Fund (ETF)

Manager: BlackRock Asset Management Ireland Limited

A sub-fund of iShares Il plc

Objectives and Investment Policy

» The Share Class is a share dlass of a Fund which aims to achieve a return on your investment, through a combination of capital growth and income an the Fund's
assets, which reflects the return of the FTSE UK Conventional Gilts - Up to 5 Years Index, the Fund’s benchrark index (Index).

# The Share Class, via the Fund is passively managed and aims to invest so far as possible and practicable in the fixed income (FI) securities {such as bonds) that make
up the Index and comply with its credit rating requirements. If the credit ratings of the Fl securities are downgraded, the Fund may continue to hald them until they
cease (o form part of the Index and it is practicable to sell them.

* The Index measures the performance of Sterling denominated gilts {i.e. bonds) issued or guaranteed by the British government with zero to five years remaining 1o
maturity (i.e. the time until they become due for repayment) and which are guoted on the London Stock Exchange, other than indexdinked bonds. These Fl securities
will, at the time of inclusion in the index, be investment grade (i.e. meet a specified level cf creditworthiness) so long as the United Kingdem maintains its investment
grade credit rating. They will pay income according to a fixed rate of interest.

» The Fund uses optimising techniques to achieve a similar return to its Index, These may include the strategic selection of certain securities that make up the Index or
other Fl securities which provide similar performance to certain constituent securities. These may also include the use of financial derivative instruments {FDIs) (i.e.
investments the prices of which are based on one or more underlying assets]. FDIs may be used for direct investment purposes.

» The Fund may also engage in short-term secured lending of its investments tu certain eligible third parties to generate additional income to off-set the costs of the
Fund.

» Recommendation: This Fund is suitable for medium to long term investment, though the Fund may also be suitable for shorter term exposure to the Index.

» ‘{our shares wil be distributing shares {i.e. income will be paid on the shares semi-annually}.

» Your shares will be denominated in Sterling, the Fund's base currency.

» The shares are listed on ane ar more stock exchanges and may be traded in currencies other than their base currency. The performance of your shares imay be
affected by this currency difference. In normal circumstances, only authorised participants (e.g. select financial institutions) iy deal in shares {or interests in shares)
directly with the Fund. Other investors can deal in shares {or interests in shares) daily threugh an intermediary on stock exchange fs) on which the shares arz traded.
Indicative net asset value is published on relevant stock exchanges websitas.

For mare information on the Fund, Share Class, risks and charges, plzose see the Fund's prospectus, available on the product pages at www.blackrock.com

Risk and Reward Profile

Higher risk - Credit risk, changes to interest rates and/or issuer defaults will have a

Typically higher reviards significant impact on the performance of fixed income securities, Potential or

actual credit rating downgrades may increase the level of risk.

yp
pd
nnﬂn - Investment risk is concentrated in specific sectars, countrias, currzncies or

companies. This means the Fund is more sensitive to any localised economic,

» This indicater is based on historical data and may not be a reliable indication of market, political, sustainability-related or regulatory events.
the future risk profile of this Share Class. » Particular risks not adequately captured by the risk indicator include:
» The risk category shown is not guaranteed and may change cver time. - Counterparty Risk: The insolverncy of any institutions providing services such
» The lowesl calegery does nol mean risk [ree. as safekeoping of asscts or acting as counterparty to derivatives ar other
» The Share Class is rated three due to the nature of its investments which includz instruments, may expose the Share Class to financial loss.
the risks listed below. These factors may impact the value of the Share Class or _ Credit Risk: The issuer of a financial asset held within the Fund may not pay
expese the Share Class to losses. income or repay capital to the Fund when due.

_ Liguidity Risk: Lower liquidity means there are insufficient buyers or sellers to
allow the Fund to sell or buy investmeants readily.

The benchrmark is the intellectual property of the index provider. The Share Class is nat spansored or endersed by the index provider. Please refer to the Fund's prospectus for full disclairmer.



Charges

The charges are used to pay the costs of running the Share Class, including the
costs of marketing and distributing it. These charges raduce the potantial growth of
our investment.

*Not applicable to secondary market investors. Investors dealing on a stock
exchange will pay fees charged by their stock brokers. Such charges are publicly
available on exchanges on which the shares are listad and tradad, or can be
oktained from stock brokers.

*Euthensed participants dealing directly with the Fund will pay related transaction
costs including, on redemptions, any applicable capital gains tax (CGT) and other
taxes on underlying securities.

The cngoing charges figure is based on the fixed annualised fee charged to the
Share Class in accordance with the Fund’s prospectus. This figure excludes portfolio
trade related costs, except costs paid to the depositary and any entry /exit chargs
paid to an undedying collective investment scheme (if any).

Past Performance

** To the extent the Fund undertakes securities lending to reducs costs, the
Fund wil receive 62.5% of the associated revenue generated and the remaining
37.5% will be received by BlackRock as the securitizs lending agent. As
securities lending revenue sharing does not increase the costs of running the
Fund, this has been excluded from the ongoing charges.

One-off charges taken before or after you invest

Entry Charge

Exit Charge

This is the maximum that might be taken out of your money befare it is invested or

before proceeds of your investments are paid out.

Charges taken from the Share Class over each year

Cngeing Charges _D.D?%* ¥

Charges taken from the Share Class under certain conditions

Performance Fee

Fast performance is not a guide to future Histaric perfarmance to 31 December 2023

performance. 5

The chart shows the Share Class's annual A

performance in GBP for each full calendar year over 4

the period displayed in the chart. It is expressed as a 2

percentage change of the Share Class's net asset ! I |

value at each year-end. The Fund was launched in =0 " - I

2009. The Share Class was launched in 2009. b

Performance is shown after deduction of ongoing *

charges. Any entry/fexit charges are excluded from =

the calculation. _:

T Benchmark:FTSE UK Conventienal Gilts- Up Ta b ania | 2018 5016 2017 | 2018 | 2019 2020 | 2071 5099 2073

Years Index (GBP) & - -
Fund 2.7 0.8 2.4 -0.4 0.2 1.0 1.5 -1.7 -4.5 4.2
Benchmark t 2.5 1.0 2.6 -0.3 0.3 1.1 1.5 =16 -4.5 4.1

Practical Information

» The depaositary of the Fund is State Street Custodial Services {Ireland) Limited.

» Further information about the Fund and the Share Class ¢an be obtained from the latest annual repert and halfyearly reports of iShares Il ple. These documents are

available free of charge in English and certain other languages. These can be faund, along with other infermation, such as details of the key underlying investments of

the Share Class and share prices, on the iShares website at www.ishares.cam or by calling +44 (0845 357 7000 or from your broker or financial adviser.

» Investors should note that the tax legislation that applies to the Fund and Share Class may have an impact on the personal tax pesition of your investmant,

» The Fund is a sub-fund of iShares Il plc, an umbrella structure comprising different sub-funds, The Fund has one or more share classes, This document is specific to
the Fund and Share Class stated at the beginning of this documant. Howevar, the prospectus, annual and halfyearly reports are prepared for the umbralla.

» iShares Il plc may be held liable solely on the basis of any statement contained in this document that is misleading. inaceurate or inconsistent with the relevant parts

of the Fund's prospectus.

» The indizative intra-day net asset value of the Share Class is published on relevant stock exchanges websites.
» Under Irish law, iShares Il glc has segregated liability between its sub-funds [i.2. the Fund's assets will not be used to discharge the liahilities of other subfunds within

ishares Il ple). In addition, the Fund's assets are held separately from the assets of other sub-funds. Assets and liabilities specific to a share class wauld be

attributable to only that share class, however there is na segregation of liabilities between share classes under Irish law.

» Switching of shares between the Fund and other sub-funds within iShares Ill plc is net available to investors. Only Authorised Participants dealing directly with the Fund

may switch shares between share clagses of the Fund subject ta meeting certain conditions in the Fund's prospectus.

» The Remuneration Pelicy of the Management Company, which describes how remuneration and benefits are determined and awarded, and the associated governance

arrangements, is available at www.blackrock.com /Remuneratianpclicy ar on request from the registered office of the Management Company.

This Fund and its manager, BlackKock Asset Maragzmeant Iraland Limited, ar= authorised in Ir=land and regulated by the Central Bank of Ireland.

This kev Investor Information is accurate as at 29 January 2024

iShares.

by BlackRock



Key Investor Information

This document provides you with key investor information about this
Fund. It is not marketing material. The information s required by law
to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed
decision about whether to invest.

JPMorgan Fund ICVC

ISIN: GBOUBKTDVY55

JPM Global Research Enhanced Index Equity Fund E - Net Accumulation
a Share Class of JPMargan Fund ICVC - JFM Global Research Enhanced Index Equity Fund. The Authorised Corporate Dirgctor ("4CD") is

JPMorgan Funds Limited

Objectives, Process and Policies

INVESTMENT OBJECTIVE

To provide capital growth and cutperform the MSCI World Index (Net)
{the “Benchmark™) over the long-term {5-10 years), after fees, by
investing at least BO% of the Fund's assets in & pertfolio of companies,
globally; the risk characteristics of the portfolio of securities held by
the Fund will resemble the risk characteristics of the portfolio of
securities held in the Benchrmark.

INVESTMENT PROCESS
Investment appreoach
8 |ses a fundamental, bottom-up stack szlection procass.

® |nvestment process built on stock level analysis by a global research
team.

® Diversified portfolio with disciplined, risk-controlled portfolio
construction.

Benchmark MSC| World Index (Net)
Benchmark uses and resemblance

® The Funrd is actively managed. The Benchmark is a Perfarmance
Target and the Fund sesks tc provide a return above the
Benchmark; however it may underperform its Benchmark. The
Benchmark has been chosen as it reflects the main investment
universe and strategy for the Fund.

POLICIES

Main investment exposure At lzast 80% of assets invested in eguities of
compahies anywhere in the world. The Fund's gutperformance relative
to the Benchmark is conatrained as the risk characteristics of the
portfolic of securities held by the Fund resemble the risk
characteristics of the portfelic of securities held in the Benchmark.

Cther investment exposures Cash and near cash orn an ancillary basis.

Derivatives Used for: efficient portfolic management; hedging. Types:
see Fund Derivative Usage table under How the Funds Use Derivatives,
Instruments and Technigues in the Prespectus. TRS including CFD:
none. Globa! exposure calculation megthod: commitmerit.

Currencies Fund Base Currency : GBR. Currencies of asset
denomination: any. Hedging appreach: typically managed to the
currency weights of the Benchimark.

Redemption and Dealing Shares of the Fund may be redeemed on
demand, with dealing normally cn a daily basis.

Distribution Policy This Share Class will reinvest income.

For an explanation of some of the terms used in this documenit, please
visit the glossary on our website at https://am.jpmorgan.com/gb/en/
asset-management/pear/funds/administrative-information/.

Risk and Reward Profile

Lower risk
Fotentially lower reward

Higher risk
Potentially higher reward

6 7

The above rating is based con the historic volatility of the simulated Net
Asset Value of this Share Class over the last five years and may not be
a reliable indication of the future risk profile of this Share Class.

1 2 3 4

The risk and reward cafegory shown above is not guaranteed to
remain unchanged and may change over time.

A Share Class with the lowest risk rating dees not mean a risk-free
investrment.

Why is this Share Class in this category? This Share Class is classified
in category & because its simulated Net Asset Value has
shown medium to high fluctuations historically.

OTHER MATERIAL RISKS

The Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its
abjective.

The table on the right explains how these risks relate ta sach ather
and the Outcomes to the Shareholder that could affect an investment
in the Fund.

Investors should also read Risk Descriptions in the Prospectus for a
full description of each risk.

Investment risks Risks from the Fund's techniques and securities

Securities
Equities
e

Techniques
Hedging

Other associated risks Further risks the Fund is exposed to from its
use of the techniques and securities above

Currency Market

o
Qutcomes to the Shareholder FPotential impact of the risks above

Faillure to meet the
Fund's objective.

Loss Sharehelders
could lose some or
all of their maney.

Volatility Sharss of
the Fund will
fluctuate in value.

J.P.Morgan ASSET MANAGEMENT



Charges

One-off charges taken before or after you invest

Entry charge None This is the maximum that might
be taken out of your money before

. it iz invested or before the
Exit charge Nong proceeds of your investment are

paid out.

Charges taken from this Share Class over a year

The engoing charge is based on
the last year's expenses
to December 2023 and may vary
from year to year.

Ongoing charge 035%

Charges taken from this Share Class undar certain specific
conditions

Performance fee None

® The actual entry and exit charges paid may be less. Information on
charges can be obtained from the investor's financial adviser.

® The Prospectus permite a fee to be charged for awitching between
Funds but this fee i3 currently waived by the Authorised Corporate
Directer.

® Charges are used to pay the costs of running this Share Class.
These charges reduce the potential growth of the investment.

® Further infermation about charges can be found in the "Share
Classes and Costs" section of the Prospectus.

Past Performance

B JPM Glebal Research Enhanced Index Equity Fund E - Net
Accumulation (GBOOBKTDVSSS)
% Benchmark

B

: - .

019 2020 2021 2022 2023
[ | . 12.2 257 6.9 19.2
- 12.3 22.9 1.8 16.8

® Past performance is not a guide to future performance.

® Parformance data has bean calculated including tax, ongoing
charges and portfolio transaction costs and excluding entry and exit
charges, in GBP

® Fund launch date: 2019.

® Share Class launch date: 2019,

Practical Information

Depositary The fund depositary is NatWest Trustee and Depositary
Services Limited

Further Informatien A copy of the Prospectus and latest annual and
semi-annual financial repert in English can be downloaded or ordered
online frem www.jpmeorgan.co.uk/investor or are available free of
charge upon request from our UK-based Invastor Services Team on
0800 20 40 20 (or +44 1268 44 44 70 if calling from gutside the UK) or
by writing to J.F. Mergan Asset Management, Client Administration
Centre, PCQ Box 12272, Chelmsford, CMS% 2EL.

Share prices can be cbtained onling at www.jpmorgan.co.uk/investor
or by telephening 08C0 20 40 20 {or +44 1268 44 44 70 if calling from
outside the UK).

Please note if you call J.B Morgan Asset Management, calls may be
recorded and monitored for security and training purposes.

Remuneraticn Pelicy The ACD's Remuneration Policy can be found on
https:/ /am.jpmorgan.com/gh/ens/asset-management/gim/awm/
legal/emea-remuneration-policy. This policy includes details of how
remuneration and benefits are caloculated, including responsibilities
and composition of the committee which oversess and controls the
policy. & copy of this policy can be reguested fres of charge from the
ACD.

Tax The Fund is subject to UK tax regulations. This may have an impact
on an investor's personal tax position.

Legal Information JPMargan Funds Limited may be held liable solely on
the basis of any statement centained in this document that is
misleading, inaccurate or inconsistent with the relevant parts of the
Prospectus.

JPMorgan Fund ICVYC consists of separate Funds, each of which issues
cne or mere Share Clagsss. This document is prepared for a specific
Share Class. The Prospectus and annual and semi-annual financial
reports are prepared for JPMorgan Fund ICVC.

The Fund is part of JPMergan Fund ICVC. The assets and liabilities of
each fund in JFMargan Fund ICVC arz segregated by law. This means
that the assets of the Fund belong exclusively to the Fund and will not
be used to pay the liabilities of any other person or body, including
JPMorgan Fund IZVC or any other Fund within JPMaorgan Fund IZVC.

Switching and Conversion Investors may switch intc Shares of another
Fund of JPFMorgan Fund ICVC or convart Shares in one Class in a Fund
to Shares of another Class in the same Fund subject to meeting any
relevant sligibility requirements and minimum holding amounts,
Further information can be found in "section 4.3.10 - Switching and
Canversion of Shares” of the Prospeactus.

Privacy Policy Yeu should note that, if you contact J.P. Morgan Asset
Management by telephone, those lines may be recorded and
moenitored for legal, security and training purposes. You should also
take note that information and data from communications with you
may be processed by J.P Morgan Asset Management, acting as a data
controller, in accordance with applicable data protection laws. Further
informaticn about processing activitiss aof J.P Morgan Asset
Management can be found in the EMEA Privacy Policy, which is
available at www.jpmorgan.com/emsaa-privacy-policy. Additional copies
of the EMEA Privacy Policy arg available on request.

5 at 01/0
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Key Investor Information

M&G

Investments

This document provides you with key investor information about this Fund. It is not marketing material.
The infermaticn is required by law to help you understand the nature and the risks of investing in this
Fund. Yeu are advised te read it so you can make an informed decision about whether to invest.

M&G Strategic Corporate Bond Fund
Sterling Class | - Accumulation shares ISIN no. GBOOB7J4YT87
Managed by M&G Securities Limited

Objective and investment policy

Objective: The fund aims to provide a combination of capital grawth and income,
net of the Ongoing Charge Figure, that is higher than the average return of the
the IBuxx Stading Carporates GBP Index over any fiva-ysar pariod.

Core investment: At least 70% of tha fund is invasted, dirsctly or through
derivatives, in investment grade bonds and investment grade asset-backed
sacurities, issued by companies from anywhere in the world, including emerging
markets, These securities can be denominated in any currency.

The fund aims to hadge any non-sterling assets back to sterling.

Irvsstments in asset-backed sscurities are limited to 20% of the fund.

Gther investments: The fund may invest in bonds issued by governments, high
yield bonds, high vield and unrated assel-backed securities, other funds
{including funds managed by M&G) and cash or asssts that can be turned into
cash quickly

Derivatives usage: For investment purposes and to reduce risk and cost.
Strategy in brief: The fund manager selects investmants based on an
assessment of a combination of macroeconomic. asset, sectar, geagraphic and
stock-level factors. The fund manager can take a high-conviction approach when
celecting bonds. Spreading investments across issuers and industries is an
essential element of the strategy.

Benchmark: the iBoxx Sterling Corporates GBP Index

The henchmark is a targat which the fund sesks to outperform. The index has
been chasen as the fund's benchmark as it best reflects the scope of the fund's
investment policy. The benchmark is used solely to measure the fund's
performance and doss not constrain the fund's portfolic construction. The fund is
actively managed. The fund manzager has complete freedom in choosing which
investments to buy, held and s&ll in the fund. The banchmark is shown in the
sharz class currency.

Additional information can be found on the M&G website, including:

»a glossary providing an explanation of soms terms usad in this document.

- the Prospectus including the fund’s abjective and invastment policy.

Other information

‘You can buy and sell shares in the fund on any business day. Instructions receiver
before 12 noon will be dealt at that day's price,

Any income from the fund will be rolled up into the value of your investment,

In addition to the charges set out in the charges section, the fund will incur
portfolic transaction costs which are pald from the assats of the fund. These can
e higher when investing cutside Eurgpe,

Recommendation: This fund may not be appropriate for investors who plan to
withdraws their money within & years,

Risk and reward profile

Law risk
-..‘

Typically lowsr rewards Typically higher rewards

High risk

o

123567

= Tha abaye rick and reward indicator is based on historical data and may not be a
reliable indication of the future risk profile of this share class, This Share Class is
categorised in risk class 4 becauss its Net Asset Value has shown medium rises
and falls in value histarically.,

® The risk number shown is not guaranteed and may change over time,
= The lowest risk number does nat rean risk free.
The main risks that could affect performance are set out below:

= Tha valuz and incomea from the fund's assets will go down as well az up, This
will cause the walue of your investment to fall as well as rise. There is ne
guarantee that the fund wil achisve its objective and you may get back less than
vou originally invested.

® |nvestments in bonds are affected by interest rates, inflation and credit ratings.
It is possikle that bond issuers will not pay interest or return the capital. All of
these events can reduce the value of bonds held by the furd.

= High yield bonds usually carry greater risk that the bond issu2rs may nat be
able to pay interest or return the capital.

= The fund mav use derivatives to profit from an expected rise or fall in the value
of an assel. Should the asset's valug vary in an unexpected way, the fund will

incur aloss. The fund's use of derfvatives may be extensive and excesd the value
of its assets (leverage). This has tha affact of magnifying the size of losses and
gaing, resulting in greater fluctuations in the value of the fund.

= |nyasting in emarging markets involves a graster risk of loss due to greater

political, tax, econemic, fereign sxchange, liguidity and regulatory risks, among

cther factors, Thers may be difficulties in buying, selling, safekeeping or valuing
investments in such countries,

= The fund can be exposed ta different currencies. Movements in currency

axchange ratas may adhersely affect tha value of your invastmant,

® |ny exceptional circumstances where assats cannot be fairly valued, or have to

be sold at alarge discount to raise cash, wa may tamporarily suspend the fund in
the bestinterest of all investors.

= The fund could lase meney if a counterparty with which it do2s business

becomes unwilling or unakle to repay monsy owed to the fund.

= Cperational risks arising from a failure or delay in cperational processes and

systerns, or the failure of a third party provider may affect the value of your

investmants., Whare this results in compensation needing to be paid, this may be
paid somea time after the original loss is expeariznced,

Further details of the risks that apply to the fund can be found in the fund's

Prospectus ab v mandg.co.uk/literature
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Charges

The charges shown in the table are used to pay the costs of running the fund,
including the caosts of marketing and distributing it. These charges reduce the
potential growth of yeur investment.

Entry charge 0.00%

Exit charge 0.00%

This is the maximum that might be taken out of your money before it is
invasted ar before the proceeds of your Investment are paid out.

Ongoing charge 0.43%

Performance fee None

The entry and axit charges shown are the maximum figuras and, in some cases.
you may pay l2ss. You can find out the exact charges which apply to your
investment by contacting your financial adviser or distributor or, if you have
investad directly with us, you can contact us using the details given in the
practical information section,

The ongeing chargs is based on expenses for the period/year ending 31 August
2023, This figure may change from yaar to yaar, It excludes portfalio transaction
costs. This figure includes extraordinary expenses and underlying charges for
closed-ended-funds, such as investmeant trusts and Real Estate investment trusts,
For more information on charges, please see the relevant sections of the
Prospectus at www.mandg.co.uk/literature

The depositary is NatWest Trustee and Depositary Services Limited.

Past performance
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oA Stering Corperate Bond sector

= Past performance is nat a guids to future perfarmanca.

= Parformance caleulation excludes UK taxes from 01 Decambar 2016, It does not
take inte account the entry and exit charges bul does take inte account the
cngoing charge, as shown In the charges saction,

® The fundlaunchad on 20 February 2004 and the Sterling Class | Accumulation
share class launched on 03 August 2012,

= Performance is calculated using Sterling Class | Accumulation shares.

= Benchmark performance has bean caloulated in GBFR.

= With effect from 06 March 2023 the benchmark will be iBoxx Sterling
Corporates GBP Index

For more infermation about this fund, please visit www.mandg.co.uk/literature where you will find a copy of the Prospactus, Instrument of Incorporation and the
latest annual or interim Investment Report and Financial Statements. These documents are in English and are available free of charge. Qur website also provides

other information such as share prices.

UK tax laws apply to the fund, and this may affect your personal tax position. Please speak to an adviser for more information.
M&G Securities Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inacecurate or inconsistent with the

relevant parts of the Praspectus for the fund.

Other share classes may exist for the fund as set out in the relevant Prospectus.

For up-to-date details of the staff remunsration policy that applies to M&G Securities Limited, including a description of how remuneration and benefits are
calculated, the make-up of the remuneration committee, and the identities of persons respansible for awarding the remuneration and beanefits, please visit
www. mandg.co.uk/remunearation. We will provide a paper copy of this information, free of charge, if you require one.

This Fund is autharised in the UK and regulated by the Financial Conduct Autherity. M&GS Securities Limited is autherised in the UK and regulated

by the Financial Conduct Authority.
This key investor information is agcurate as at 12 February 2024,
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Key investor information

This document provides you with key investor information about this fund. It s not marketing material. The information iz
reguired by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

One
Diversified Income Fund

A sub-fund of Ninety One Funds Seriesi

managed by Ninety One Fund Managers UK Limited

Objectives and investment policy

The Fund aims to provide income with the opportunity for capital growth (to
grow the value of yvour investment) over at least & years. The Fund seeks to
limit volatility (the pace or amount of change in its value) to lower than 50%
of that of shares of UK companies (measured using the FTSE all Share Index).

While the Fund aims to have volatility of less than 50% of UK companies
there is no guarantee that this will be achieved and there may be times when
the Fund's volatility is higher than this level.

The Fund invests in a broad range of assats around the world. These assets
include bonds (or similar debt-based assets), shares of companies, listed
property securities (such as real estate investrnent trusts) and other
alternative assets (such as investment trusts in infrastructure). Investments
may be held directly in the asset itself {(excluding commodities and property}
or indirectly (e.g. using derivatives (financial contracts whaose value is linked
to the price of an underlying asset), exchange traded products and/ar
funds). The Fund may not invest in proparty dirsctly.

Bonds (or similar debt-based assets) may be denaminated in any currency,
have any credit rating or be unrated. and may he issued by any borrower e.g.
governments or companies.

The Fund invests in assets believed to provide a reliable level of income (s.g.
consistent dividend or coupen payments) in many markst conditions.

Investment opportunities are identified using in-depth analysis and research
on individual companies and countries.

The Fund may also invest in other transferable securities, monay market
instruments, cash or near cash, deposits, up to 10% in units or shares in other
funds (which may be managed by a Ninety One group company, or a third
party} and derivatives.

Derivatives (financial contracts whese value Is linked to the prics of an
underlying asset) may be used in order to achieve the Fund's investment
objectives or with the aim of either managing the Fund risks or reducing the
costs of managing the Fund.

The Fund is actively managed. This means the Investment Manager is free to
select investments with the aim of achieving the Fund's objectives.

The Fund does not use a benchmark. However, performance of the Fund
may be compared against a returm of 4% p.a. (GBP).

Any income due from your investment is reflected in the value of your shares.
You can typically buy or sell shares in the Fund on any business day.

Recommendation: this Fund may not be appropriate for investors who plan
to withdraw their money within 5 years.

Class | Accumulation shares in sterling
ISIN: GBOOB2Q1J923

Risk and reward profile

Higher risk
Potentially higher rewards

Lower risk
Potentially lower rewards

< ] >

This indicator is based on historical data and may not be a reliable indication
of the future risk profile of the Fund. The risk and reward category shown is
not guaranteed to remain unchanged and may shift over time. The lowsst
category does not mean 'risk free'.

The value of your investment and any income from it can fall as well as rise
and you are not certain of making profits; losses may be made.

Environmental, social or governance related risk events or factors, if they
occur. could cause a negative impact on the value of the investments mads
by the Fund.

The Fund appears towards the middle of the Risk and Reward Indicator
scale, This is because the mix of assets the Fund invests in, tends to produce
returns which fluctuate more than those of cash funds but less than those of
funds which solely invest in the shares of companies.

Risks that may not be fully captured by the Risk and Reward Indicator:

Currency exchange: Changes in the relative values of different currencies
may adversely affect the value of investments and any related income.

Default: There is a risk that the issuers of fixed income investments (e.g.
bonds) may not be able to meet interest payments nor repay the money they
have borrowed. The worse the credit quality of the issuer, the greater the risk
of default and therefore investment loss.

Derivatives: The use of derivatives may increase averall risk by magnifying
the effect of both gains andlosses leading to large changes in value and
potentially large financial loss. A counterparty to a derivative transaction
may fall to meet its obligations which may also lead to a financial loss.

Emerging market: These markets carry a higher risk of financial loss than
more developed markets as they may have less develoned legal, political,
economic or other systems.

Equity investment: The value of eguities (e.g. shares) and equity-related
investments may vary according to company profits and future prospects as
well as more general market factors. In the event of a company default (e.q.
insolvency), the owners of their equity rank last in terms of any financial
paymerit from that company.

Government securities exposure: The Fund may invest mare than 35% of its
assets in securities issued or guaranteed by a permitted sovereign entity, as
defined in the definitions section of the Fund’s prospectus.

Interest rate: The value of fixed income investments (2.9, bonds) tends to
decrease when interest rates rise.

The full list of Fund risks are contained in the appendices of the Ninety Cne
Funds Series omnibus prospectus.



Charges Past Performance

The charges you pay are used to pay the costs of running the Fund, including Past performance is not a guide to future performance. The value of your

the costs of marketing and distributing it. These charges reduce the potential investrent and income from it may go down as well as up and you may not get
growth of your investment. back the amcunt you invested.

The entry charge shown is the most you might pay, in some cases you might The Fund does not track an indsx, any index shown is for illustrative purposes
pay less. only.

You can find out actual entry charges from your financial adviser. The past performance shown in the chart takes account of all charges except

The ongoing charges figure is based on last year's expenses for the year the Fund's entry charge and the past performance is calculatad in sterling.

ending 30 September 2023, The figure excludes any performance fes and The Fund was launched on 18 April 1994 and this share class on 3 March 2008,
portfolic transaction costs. except in the case of an entry or exit charge paid

by the Fund when buying or selling units in another fund. Ongeing charges

may vary fromysar to year. B Class| Accumulation shares in sterling

For more information about charges, pleass see section 7 of tha Ninety One

Funds Series omnibus prospectus, B

6%

One-off charges taken before or after you invest
Entry charge None =
Exit charge None =%
0% B

Thig is the maximum that might be taken out of your money before itis

invested.
-2%

Charges taken from the fund over a year

-4%
Ongoing charge 0.79%
-B%
Charges taken from the fund under certain specific
conditicns -8%
Performance fes None 2014 2015 2016 2017 2018 2013 2020 2021 2022 2023

mFund 53%  20% 55% 48% 04% 54% 46%  14% -35% 6.0%

Practical Information

The Fund's depositary is State Street Trustees Limited. The latest published prices for shares in
the Fund are available on www.ninetyene.cam. Other share classes are available for this Fund
as described in the Ninety One Funds Series omnibus prospectus. UK tax legislation may have
an impact on your personal tax position.

The Fund is a sub-fund of Ninaty One Funds Series 1. You may switch betwsen other Ninety Cne

Funds Series i, ii, i or iv sub-funds or share classes of the same sub-fund at no extra charge
(unless the other share class has a higher entry charge, in which case the difference may be
payable).

Details on switching are contained in section 3 of the Ninety One Funds Series omnibus
prospecius. The assets of the Fund are ring-fenced and cannot be used to pay the debts of
other Ninety One sub-funds in the same Ninety One Fund Series.

Ninety One Fund Managers UK Limited may be held liakble solsly on the basis of any statement
contained in this document that is misleading, inaccurate or incongsistent with the relevant
parts of the Ninety One Funds Series omnibus prospactus.

The latest remuneration policy relating to Ninety One Fund Managers UK Limited is available
free of charge on request from the address belaw or from: www.ninetyone.com/remuneration
Englishlanguage copies of the Ninety One Funds Serfes omnibus prospectus and Ninety One
Funds Serles ilatest annual and semi-annual reports may be obtained free of charge from
Ninety Cne Fund Managers UK Limited, 55 Gresham Street, London EC2Y 7EL.

This Fund iz authotised in the United Kingdom and regulated by the Financial Conduct
Authority,

For an explanation of technical terms, please refer to www.ninetyone.com/dlossary

This Key Investor Information Document is accurate as at 15 February 2024,
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ROYAL LONDON

L ASSET MANAGEMENT

Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can

make an informed decision about whether to invest.

Royal London Short Duration Credit Fund

(Income - Class M Shares)

A sub-fund ef Royal London Bond Funds II ICVC
Managed by Royal Lendon Unit Trust Managers Limited

Objectives and investment policy

Objective The Fund's investment objective is to achieve a total return
(eombinaticn of capital growth and income) over the medium term (3-5
vears) by investing at least 80% in sterling-denominated bonds, of which
at least 70% will be short duration (5 years or less).

The Fund's perfurmance target is to outperform the ICE Bank of America
Merrill Lynch 1-5 Year Sterling Nun-Gilt Index {the “Index™ uver a
ralling 5-vear peried. Vor further infarmation on the lund's index, please
refer to the Prospectus.

The Fund is actively managed.

Policy At least 80% of the Fund will be invested in the bonds of companies
and ether organisations (known ag corporate bonds) that are listed in
sterling, of which 70% will have a duration of less than five vears. Floating-
rate notes, asset-backed securities, supranational bonds and agency bonds
are included in this segiment of the Fund.

The remainder of the Fund’s assets may be invested in a range of
securities, including UK government bonds, the honds of companies and
other organizaticns that are listed in a currency other than sterling and
preference shares. A limited amount may also be invested in bonds with a
duration greater than five years and up to 10% ean be invested in other
funds, knewn as collective investment schemes.

A limited amount of the Fund's assets may be invested in other
transferable securities and money market instruments. The Fund may also
hold a small amount ot its porttelio in derivatives {investments that derive
their value from anocther closely related underlying investment) for the
purposes of efficient portfolic management.

Cash is unlikely to exceed 5% of assets.

Recommendation The Fund may not be appropriate for investors who
plan to withdraw their meney within 5 years.

Concepts to understand

Bonds are defined as fixed-income investments issued as debt by
companies and public bodies to raise finance. Investors in bonds receive a
previously agreed, non-variable interest pavment until the investment
matures. Corporate bonds are those issued by companies to raise finance.

Total Return A total return is a combination of capital growth and
income. Capital growth is defined as the rise in an investiment’s value over
time and incemc as the payment an investment generates, such as
dividends or bond coupons.

Rolling 5 Year Pericd A relling 5-year period is any period of five years,
no matter which day vou start on.

Duration is an investment’s sensitivity to interest-rate changes measured
in years,

Efficient Portfolio Management A list of approved investment
techniques, including the use of derivatives, used to protect against
excessive risk, reduce cost or generate extra income or growth.

Other share classes may he available as deseribed in the Prospectus. If this
is an income share class, any income will be paid out to you. If this is an
accumulation share class, any income will be reinvested in the Fund.

ISIN: GBOOBJ4KWS00

Risk and reward profile

Lower risk

Higher risk

Typically lower rewards Typically higher rewards

The fund is shown in risk category 3 because its simulated price has shown
a medium to low level of volatility historically. The Fund was formed by
merger and the SRRI was caleulated using historie data from the merging
fimd and may not be a reliable indicator of the future risk protile of the
fund. As an investment, bonds are typically more volatile than money
market instruments but less volatile than shares. Bonds issued by
corporations  are typically more volatile than bonds  issued by
governinents.
The risk and reward indicator is not a measure of the expected rise or fall
in capital but ghows how sharply the Fund's share price has gone up and
down historically.
A fund whose share price has experienced sharp or large increases or
decreases will sit in a higher risk category, whereas a fund whose share
{)ﬂce has experienced small or gradual increases or decreases will sit in a
ower risk category.
Thle indicator is calculated using a standard methodology derived from EU
rules.
The risk/reward indicator is an estimate and not a guarantee. Goin,
forward, the Fund’s actual volatility could be higher or lower, and its rate
risk/reward profile could change. The lowest risk category does not mean
the investment is risk free.
The risk indicator does not adequately capture the following risks, which
are materially relevant to the Fund:
Investment Risk The value of investments and any income from them
may go down as well as up and is not guaranteed. [nvestors may not get
back the amount invested.
Credit Risk Should the issuer uf a fixed income security become unable to
make income or capital payments. or their rating 1s downgraded, the value
of that investment will fall. Fixed income securities that have a lower
31‘(%dit1 rating can pay a higher level of income and have an increased risk of
clault.
EPM Techniques The Fund may engage in EPM techniques including
holdings of derivative instruments. Whilst intended to reduce risk, the use
uf these instruments may expuse the Fund to inereased price volatility,
Interest Rate Risk Fixed interest securities are parteularly affected by
trends in interest rates and inflation. If interest rates go up, the value of
capital mav fall, and vice versa. Inflation will also decrease the real value
uf capital.
Liquidity Risk In difficult market conditions the value of certain fund
investments may be difficult to value and harder to sell, or sell at a fair
price. resulting in unpredictable falls in the value of vour holding.
Counterparty Risk The insolvency of any institutions providing services
such as safekeeping of assets or acting as counterparty to derivatives or
uther instruments, may expose the Fund to financial loss,
Charges from Capital Risk Charges are taken from the capital of the
Fund. Whilst this increases the vield, it alse has the effect of reducing the
potential for capital growth.
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Charges

The charges you pay arc used to
including the costs of marketing an

ay the costs of running the Fund,
distributing the Fund. These charges

reduce the potential growth of the investment.

One-off chargzes taken before or after you invest:

Entrv charge None

Exit charge None

Charges taken frem the fund over a year:

Onguing charge 0.35%

Charges taken frem the fund under specifie conditions:

Performance fee None

The entry and exit charge is the maximum that might be taken out of your
maoney before it iz invested or before the proceeds of your investment are
paid vut.

The ongoing charge i based on the I'und Management l'ee ('ML7), which is
the periodic fee paid to the ACD to cover the expenses of the Fund, This
figure does not include portfolic transaction costs. Ongoing charges ave the
same for all investors in the share class.

Past performance

The Fund was launched on 12 April 2019 and the share ¢lass on 12 April
2019,

The Fund was formed by a merger on 12 April 2019. The performance
shown below is that of the merging fund. The merging fund had the same
investment objectives and policy as this fund.

The Roval Londen Shert Duration Credit Fund

(Income - Class M Shares) i CBP
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Source: RLAM and DataStream as at 31 December 2023

Past performance is net a guide to future performancee and may not he
repeated.

The chart gshows performance in British Pounds after the ongoing charges
and the portfolio transaction custs have been paid. Entry and exit charges

are excluded frem caleulations of past performance. All performance shown

assumes reinvestment of dividends.

Koy Investor Information

Practical information
Depositary: HSBC Bank ple

4 ‘ C This Key Investor Information Docmment (KIID)
ma} nnt cnntam all the information you need. For additional information on
this fund (including the Supplementary Information Dogument), on other
share classes of this fund and on other funds, or to obtain a free copy of the
Fund’s Prespectus or the annual and semi-annual shareholder reports, eall
the information line or write ta the registered office, details of which are
below. Alternatively, visit www.rlam.com. The Prospectus and shareholder
reperts are in English.

This document describes one share class of the Fund. The Prospectus and
annual and semi-annual shareholder reports are prepared for the entire
fund across all share classes.

For fund performance and most recent share price, visit www.rlam,com,

Should you wish te switch share classes or funds, please see the “Switching”
section of the Prospectus for details.

Investors should note that the tax legislation that applies to the Fund
may have an impact on the personal tax position of their investment in the
Fund, Contact your adviser to discuss tax treatment, suitability of this
investment, and vther questivns.

: Royal Lenden Unit Trust Managers Limited may be held liable
aulelv on the basis of any statement contained in this document that is
misleading, inaceurate or inconsistent with the relevant parts of the
Prospectus.

The Prospectus and long reports (shareholder reports) are prepared for the
entire company. The assets and liabilities of each sub-fund are segregated by
law. Therefore, the assets of the Fund belong exclusively to it and are not
available to meet the liabilities of any other fund of Royal Londen Bend
Funds 1T TCVC.

The Fund is authorised in the United Kingdom and regulated by ihe
Financial Conduet Authority, Roval Lenden Unit Trust Managers Limited iz
authorized and regulated by the Financial Conduct Authority.

Details of the Company's remuneration policy are available at
www.tlam.com including: (a) a description of how remuneration and
benefits are caleulated; and (b) the identities of persons responsible for
awarding remuneration and benefits. A paper copy of these details may be
obtained, free of charge, on request from the Company, at the address
below.

s: Roval London Asset Management
80 Fenchurch Street, London, EC3M 4BY
hone: 0345604 04 04

www.rlam.com
A member of the Investment Association

This Key Investor Information is accurate as at 15

Fcbrl.lary.ztﬁ-s‘.l-

Roval London Short Duration Credit Fund
(Income - Class M Sharcs}



ROYAL LONDON

L ASSET MANAGEMENT

Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can

make an informed decision about whether to invest.

Royal London Short Duration Global High Yield Bond Fund

(Income - Class M GBP Shares)

A sub-fund of Roval London Asset Management Funds plc

ISIN: IECOBIBOQGL21

FundRock Management Company S.A. as its Management Company

Objectives and investment policy

Objective The investment objective of the Fund is to provide income. The
Fund sccks to achicve ite investment objective by outperforming its
benchmark, SONIA (the “Benchmark™ by 2% per annum over rolling
three year periods.

Policy The Fund invests a large portion of its assets in shart maturity sub-
investment grade bonds (those of lower eredit quality) issued by
companies domiciled in the UK, Europe, Africa, Asia and the Americas.
The Fund may also invest in short maturity investment grade securities
(higher credit qualitv). It mayv also invest in short maturity bonds issued by
European governments and governinent related agencies. The Fund may
usni-, financial derivatives, but for officient portfolio management purpnses
nnly.

The Benchmark is being used by the Fund for performance comparison
purpnsges only and the Fund dees not intend to track it. While the Fund
may invest in investiments which are constituents of the Benchmark, the
Fund will be actively managed and its portfolio will not be constrained by
reference to any index or only invest in instruments within it.

Recommendation The Fund mav not be appropriate for investors who
plan to withdraw their meney within 3-5 years.

Concepts to understand

Bonds Securities that represent an obligation to repay a debt, with
interest. Investment grade bonds are high guality bonds that are viewed as
being highlv likely to make all scheduled payments of interest and
principal. Low quality bends cany higher risk but also typically pay higher
rates of interest.

Derivative A financial instrument whose price is dependent upon or
derived from cne or more underlying asset.

Efficient Pertfolic Management An investment technique that allows the
use of derivatives for at least one of the following purposes: to increase the
value of the Fund; te prutect the value of the Funed or to reduce the risks of
certain investments.

You can buy and sell your shares on each working day in London, except
pubfic holidays, at 5.00pm (Irfsh thne) if you tell us before 5.00pm (Irish
time) that vou want to do so. Instructions received after 5.00pm (Irish
Z}uf'] will be processed at 5,00pm (Irish time) on the following working
ay.

Other share classes may be available as described in the Prospectus. If this
is an income share class, any income will be paid out to you. If this is an
accumulation share class, any inenme will be reinvested in the Fund.

Risk and reward profile

Lower risk

Higher risk

Typically lower rewards Typically higher rewards

The fund is shown in risk category 4 because its share price has shown a
medinm level of volatility historically. The indicator has been calculated
using historical data and may not be a reliable indication of the future risk
profile of the Fund. As an investment, bonds are typically mnre volatile
than money market instruments but less volatile than shares. Bonds
issued by corporativns are tvpically more volatile than bonds issued by
governinents.
The risk and reward indicator is not a measure of the expected rise or fall
in capital but shows how sharply the Fund's share price has gone up and
down historically.
A fund whose share price has experienced sharp or large increases or
decreases will sit in a higher risk category, whereas a fund whose share
rice has experienced small or gradual mereases or decreases will sit in a
ower risk calegory.
The indicator is calculated using a standard methodology that is used by
all companies offering such funds in Furope.
The risk/reward indicator is an estimate and not a guarantee. Guing
forward, the Fund’s actual volatility could be higher or lower, and its rated
risk/reward profile could change. The lowest risk category does not mean
the investment is risk free.
The risk indicator does not adequately capture the following risks, which
are materially relevant to the Fund:
Investment Risk The value of investments and any income from them
may go down as well as up and is not guaranteed. Investors may not get
hack the amount invested.
Credit Risk Should the issuer of a fixed income security become unable to
make income or capital payments. or their rating 13 downgraded, the value
of that mvestment will fall. Fixed income securities that have a lower
fire%di’rlrating can pay a higher level of income and have an increased risk of
ctault.
EPM Techniques The Fund may engage in EPM technigues including
holdings of derivative instruments, Whilst intended to reduce risk, the use
of these instruments may expose the Fund to increased price volatility,
Exchange Rate Risk [nvesting in assets denominated in a currency uther
than the bage currency of the Fund means the value of the investnient can
be affected by changes in exchange rates.
Interest Rate Risk Fixed interest securities are particularly affected by
trends in interest rates and inflation. If interest rates go up, the value of
capital Hllay fall, and vice versa. Inflation will alsa decrease the real value
of capital.
Liquidity Risk In difficult market eonditions the value of certain fund
investments may be difficult to value and harder to sell, or sell at a fair
price, resulting in unpredictable fallg in the value of vour holding.
Emerging Markets Rigk Investing in Emerging Markets may provide the
potential for greater rewards but carries greater risk dus to the possibility
of high volatility, low liquidity, currency fluctuations, the adverse effect of
social, political and economic instability, weak supervisory steuctures and
accounting standards.
Counterparty Risk The insolvency of any institutions providing services
such as safekeeping of assets or acting as counterparty to derivatives or
other instruments, may expose the Fund to finaneial logs.
Derivative Risk Derivatives are highly sensitive to changes in the value of
the underlving asset which can increase both Fund losses and gains. The
impact to the Fund can be greater where they are used in an extensive or
complex manner, where the Fund could lose significantly more than the
ameount invested in derivatives.
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Charges

The charges you pay arc used to

ay the costs of running the Fund,
including the costs of marketing an

distributing the Fund. These charges

reduce the potential growth of the investment.

One-off chargzes taken before or after you invest:

Entrv charge None

Exit charge None

Charges taken frem the fund over a year:

Onguing charge 0.59%

Charges taken frem the fund under specifie conditions:

Performance fee None

The entry and exit charge is the maximum that might be taken out of your
maoney before it iz invested or before the proceeds of your investment are
paid vut.

Ongoing charge iz based on the I'und Management liee (1'M17), which s the
periodic fee paid to cover the expenses of the Fund. This figure does not
include portfolio transaction costs.

Past performance

The graph shows fund performance over the past 10 years where available.
The figure for a given year shows how much the Fund increased or
decreased in value during that vear. These resnlts reflect ongoing charges
taken from the Fund, but do not reflect any entry charges vou might have to
pay.

The Fund was launched on 15 February 2013 and the share class on 9 April
2013.

The Roval London Shert Duration Global High Yield Bond Fund
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Source: RLAM and DataStream as at 31 December 2023

Past performance is net a guide to future performancee and may not he
repeated.

The chart gshows performance in British Pounds after the ongoing charges
and the portfolio transaction custs have been paid. Entry and exit charges
are excluded frem caleulations of past performance. All performance shown
assumes reinvestiment of dividends.

From the 15th December 2020 performance is compared against the:
Sterling Overnight Index Average Rate (SONIA) and Sterling Overnight
Index Average Rate (SONTA) +2% per annum.

Prior to this date perforinance is compared against the: ICE 3 Mouth
TIROR Index and ICE. 3 Month T.IROR Index +2% per annum.

Koy Investor Information

Practical information
Deposilary: State Street Custodial Services (Ireland) Lid.

4 1atic This Key Investor Information Docmment (KIID)
ma} nnt cnntam all the information you need. For additional information on
this fund (including the Supplementary Information Dogument), on other
share classes of this fund and on other funds, or to obtain a free copy of the
Fund’s Prespectus or the annual and semi-annual shareholder reports, eall
the information line or write ta the registered office, details of which are
below. Alternatively, visit www.rlam.com. The Prospectus and shareholder
reperts are in English.

This document describes one share class of the Fund. The Prospectus and
annual and semi-annual shareholder reports are prepared for the entire
fund across all share classes.

For fund performance and most recent share price, visit www.rlam,com,

The lund is a sub-fund of Royal London Asset Management lunds ple,
which is an umbrella fund with segregated liability between sub-funds. As a
consequence, the heldings of one sub-fund are kept separate from the
hoeldings of other sub-funds and your investment in the Fund cannot be used
to pay the liabilities of any other sub-fund. Investors may exchange their
shares in the Fund for shares in ather sub-funds of Roval London Asset
Management Funds ple.
Should yon wish te switch share classes or funds, please see the “Switching”
section of the Prospectus for details.

Investors should note that the tax legislation that applies to the Fund
may have an impact un the personal tax position of their investinent in the
Fund.

Contact your adviser te discuss tax treatment, suitability of this investment,
and other questions.

Wotices: FundRock Management Company S.A. miay be held hable solely
on the basis of any stateinent contained in this document that is misleading,
inaceurate or inconsistent with the relevant parts of the Prospectus.

Thi¢ Fund and Roval London Asset Management Funds ple are authorised
in Ireland and regulated by the Central Bank of Treland.

The Management Company is authorised in Luxembourg and supervised by
the Commisgien de Surveillance du Secteur Financier {CSSF).

A paper copy of the detailed and up-to-date remuneration policy of the
Management Company, including a description of how remuneraticn and
benefits are ealculated, the identity of persuns responsible for awarding the
remuneraticn and benefits, 1s available free of charge at its registered office
and on the website hittps:/fwww.fundrock.com/policies-and-

compliance/remuneration-policy/, under section “Fund decumentation”.

Address: FundRock Management Company S.A.,
HZO Building, 33, rue de Gasperich, [-5826, Hesperange, Luxembourg

+353 1853 8797

e www.rlam.com
A member of the Investment Association

tion This Key Investor Information is accurate as at 15
February 2024

Roval London Short Duration Global High Yicld Bond Fund
(Income - Class M GBP Sharcs}



ROYAL LONDON

L ASSET MANAGEMENT

Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can

make an informed decision about whether to invest.

Royal London Short Duration Global Index Linked Fund

(Income - Class M Shares)

A sub-fund ef Roval London Bond Funds ICVC
Managed by Royal Lendon Unit Trust Managers Limited

Objectives and investment policy

Objective The Fund's investment objective is to achieve a total return
(eombinaticn of capital growth and inenme) over the medium term (3-5
vears} by investing at least 80% in short-duration (1-10 vears) index-
linked bends.

The Fund’s performance target is to outperform, after the deduction of
charges, a compusite benchmark of the 30% Bloomberg UK Government
Inflation Linkes Bond 1- 10 year Total Retuim GBP Index, 70% Bloomberg
World Government Inflation Linked Bond (ex UK) 1-10 year Total Return
GBP Index (the "Index") over rolling 5-vear periods. For further
information cn the Fund's index. please refer to the Prospectus.

The Fund is actively managed.

Policy At least 80% of the Fund will be invested in index-linked bonds
with a duration of up to 10 vears. These may include UK and global index
linked government and corporate bonds that may be investment grade or
nen-investment grade. At least 70% of these investments will be made in
the UK, North America and lurope, and will be sterling-denominated or
hedged back to sterling.

The remainder of the Fund's assets may be invested in a range of other
securities, including index-linked government bonds with a duration
greater than five vears, fixed-rate government bonds, supranational bonds
and agency bonds. The Fund may also invest in asset-backed securities
and tloating-rate notes.

Up to 10% of the Fund's assets may be invested in other funds, known as
collective investment schemes. A limited amount of the Fund's assets may
be invested in other transferable securitiecs and money market
instruments.

The Find may also held a small amount of its portfolia in derivatives
(investments that derive their value from another closely related
underlying investment) for the purposes of efficient portfolio
management.

Cash is unlikely to exceed 5% of assets.

Recommendation The Fund may not be appropriate for investors who
plan to withdraw their meney within 5 vears.

Other informaticn The Fund mav invest more than 25% of its value in
securities issued or guaranteed by one or more of the Governments of the
countries listed in the Fund's Prospectus.

Concepts to understand

Bonds are defined as fixed-income investments issued as debt by
companies and public bodies to raise finance. Investors in bonds receive a
previously agreed, non-variable interest paymient until the investment
matures. Corporate bonds are those issued by companies to raise finance.

Total Return A total return is a combination of capital growth and
income. Capital growth is defined as the rise in an investment's value over
time and inceme as the payment an investiment generates, such as
dividends or bond coupons.

Rolling 5 Year Period A rolling 5-year period is any peried of five vears,
no matter which day you start on.

Efficient Portfolic Management A list of approved investment
technigues, including the use of derivatives, used to protect against
excessive risk, reduce cost or generate extra ineome or growth,

You can buy and sell vour shares on each working day, except public
holidays, at 12:00 noon if you tell us before 12:00 noon that you want tv
do so. Instructions received affer 12:00 noon will be processed at 12:00
noon on the following working day.

Other share classes may be available as degeribed in the Prospectus. If this
ig an income sharve class, any income will be paid out to you. If this is an
accumulation share class, any income will be reinvested in the Fund.

ISIN: GBOOBDO50F05

Risk and reward profile

Lower risk

Higher risk

Typically lower rewards Typically higher rewards

The fund is shown in risk category 3 because its simulated price has shown
a medinm to low level of volatility historically. The indicator has been
calculated using historieal data and may not be a reliable indicatinn of the
future rick profile of the Fund. As an investment, money market
instruments are typically lese volatile than bonds and shares.
The risk and reward indicator is not a measure of the expected rise or fall
in capital but shows how sharply the Fund’s share price has gone up and
down historically.
A fund whose share price has experienced sharp or large increases or
decreases will gt in a higher risk category, whereas a fund whose share
price has experienced small or gradual increases or decreases will sitin a
lower risk category.
Thle indicator is calenlated using a standard methodology derived from EU
rules.
The rigk/reward indicator is an estimate and not a guarantee. Going
forward, the Fund’s actual volatility could be higher or lower, and its rated
risk/reward profile could change. The lowest risk category does not mean
the investment is risk free.
The risk indicator does nct adequately capture the following risks, which
arc materially relevant to the Fund:
Investment Risk The value of investments and any income from them
may go down as well as up and is not guaranteed, Investors may not get
back the amount invested.
Credit Risk Should the issuer of a fixed income security become unable to
make inconie or capital payments, or their rating is downgraded, the value
of that investment will fall. Fixed income securities that have a lower
(Liredit]rating can pay 4 higher level of income and have an increased risk of
efault.
EPM Techniques The Fund may engage in EPM techniques including
holdings of derivative instruments. Whilst intended to reduce risk, the use
of these instruments may cxpose the Fund to inereased price volatility.
Exchange Rate Risk Investing in assets denominated in a currency other
than the base currency of the Fund means the value of the investment can
be affected by changes in exchange rates.
Interest Rate Risk Fixed interest securities are parteularly affected by
trends in interest rates and inflation. If interest rates go up, the value of
capital mav fall, and vice versa. Inflation will also decrease the real value
uf capital.
Liquidity Risk In difficult market conditions the value of certain fund
investments may be difficult to value and harder to sell, or sell at a fair
price. resulting in unpredictable falls in the value of vour holding.
Counterparty Risk The insolvency of any institutions providing services
such as safekeeping of assets or acting as counterparty to derivatives or
vther instruments, may expose the Fund to finaneial loss.
Government and Public Securities Risk The I'und can invest more than
35% of net assets in different Transferable Securities and Money Market
Instruments issued or guaranteed by any EEA State, its local authorities, a
third country or public international bodies of which one or more EEA
States are members.
Charges from Capital Rigsk Charges are taken from the capital of the
Fund. Whilst this increases the vield, it also has the effect of reducing the
potential for capital growth.
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Charges

The charges you pay arc used to
including the costs of marketing an

ay the costs of running the Fund,
distributing the Fund. These charges

reduce the potential growth of the investment.

One-off chargzes taken before or after you invest:

Entrv charge None

Exit charge None

Charges taken frem the fund over a year:

Onguing charge 0.27%

Charges taken frem the fund under specifie conditions:

Performance fee None

The entry and exit charge is the maximum that might be taken out of your
maoney before it iz invested or before the proceeds of your investment are
paid vut.

Ongoing charge iz based on the I'und Management liee (1'M17), which s the
periodic fee paid to the ACD to cover the expenses of the Fund. This figure
does not include portfolio transaction costs. Ongoing charges are the same
for all investors in the share class.

Past performance

The graph shows fund performance over the past 10 years where availahle.
The figure for a given year shows how much the Fund increased or
decreased in value during that year. These results reflect ongoing charges
taken frum the Fund, but do not reflect any entry charges vou might have to
pay.

The Fund was launched on 23 February 2016 and the share class on 23
February 2016.

The Roval Londen Shert Duration Global Index Linked Fund
(Income - Class M Shares) iz GBP

&2
P @
| ] <
=t :
4% + S 3 |
2% 4 et a1 1
0% + . L] — %

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

mIncome - Class 3 Shaves

=30 Barcliys UK Inflation Linked Bond L 10wy index, 70% Bavclays Wi Inflalion Licked Bund {ex UK) L-10yr index (/BP
hﬂlg»—‘l!lk T Wk

Source: RLAM and DataStream as at 31 December 2023

Past performance is net a guide to future performancee and may not he
repeated.

The chart gshows performance in British Pounds after the ongoing charges
and the portfolio transaction custs have been paid. Entry and exit charges
are excluded frem caleulations of past performance. All performance shown
assumes reinvestiment of dividends.

Koy Investor Information

Practical information
Depositary: HSBC Bank ple

4 ‘ C This Key Investor Information Docmment (KIID)
ma} nnt cnntam all the information you need. For additional information on
this fund (including the Supplementary Information Dogument), on other
share classes of this fund and on other funds, or to obtain a free copy of the
Fund’s Prespectus or the annual and semi-annual shareholder reports, eall
the information line or write ta the registered office, details of which are
below. Alternatively, visit www.rlam.com. The Prospectus and shareholder
reperts are in English.

This document describes one share class of the Fund. The Prospectus and
annual and semi-annual shareholder reports are prepared for the entire
fund across all share classes.

For fund performance and most recent share price, visit www.rlam,com,

»

Should you wish te switch share classes or funds, please see the “Switching
section of the Prospectus for details.

Tax: Investors should note that the tax legislation that applies to the Fund
may have an impact on the personal tax position of their investinent in the
Fund. Contact your adviser to discuss tax treatment, suitability of this
investment, and other questions.

es: Ruyal Lundun Unit Trust Managers Limited may be held liable
snlelv on the hasis of any statement contained in this dncument that is
mmleadmg, inaccurate or inconsistent with the relevant parts of the
Prospectus.

The Prespectus and long reparts (shareholder reports) are prepared for the
citire company. The asscts and liabilities of cach sub-fund arc segregated by
law. Therefore, the assets of the Fund belong exclusively to it and are not
available to meet the liabilities of any other fund of Royal London Bond
Fundz ICVC.

The Fund is authorised in the United Kingdom and regulated by ihe
Financial Conduct Authority, Ruyal London Unit Trust Managers Limited is
authorizged and regulated by the Financial Conduet Authority.

Detaile of the Company's remuncration policy are available at
www.tlam.com including: {(a) a deseription of how remuneration and
benefits are calculated; and (b) the identities of persons responsible for
awarding remuneration and benefits. A paper copy of these details may be
obtained, free of charge. on request from the Company, at the address
below.

2: Royal London Asset Management
80 Fenchul ch Street. London, EC3M 4BY
03456 04 04 04

W . www.rlam.com
A rnember ot the Investment Assaciation

Publ sn Date:  This Key Investor Information is acgurate as at 15
February 2024

Royal London Short Duration Global Index Linked Fund
{Income - Class M Sharcs}



ROYAL LONDON

L ASSET MANAGEMENT

Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can

make an informed decision about whether to invest.

Royal London Sustainable Leaders Trust

(Accumulation - Class C Shares)

ISIN: GBOOB7V23299
Managed by RLUM Limited

Objectives and investment policy

Objective The Fund’s investment objective is to achieve capital growth
nver the medium term (3-5 years) by investing at least 80% in the shares
nf UK companies listed on the London Stock Exchange that are deemed to
make a positive contribution to society. Investments in the Fund waill
ad?ere tu the Investment Adviser's ethival and sustainable investment
olicy.

'll)'he i"und's performance target is to outperform, after the deduction of
charges, the FTSE All-Share Index (the "Index") over a rolling 5-vear
period. For further information on the Fund's index, please refer to the
Prospectus. The Fund is actively managed.

Policy At least 80% of the Fund will e invested in shares of UK enmpanics
which are listed on the Londen Stock Exchange.

Where the manager believes it ig in the best interests of the Fund, they
may invest up to 20% of the Fund's assets in shares of uverseas companies.
The Fund fucuses vn the sustainability of the produets and services of the
companies it invests in, as well as their standards of environmental, social
& governance (ESG) management, alongside financial analysis. For further
details of the Investment Adviser's ethical and sustainable investment
policy please refer to the Prospectus. Investors can view the current policy
at https:/rwww rovallondon.com/existing-customers/yomproducts/
anage-your-Isa-or-unit-trust/rlim-isa-ovelviewy.

The Fund may invest up to 10% in other investment funds, known as
colleetive investment schemes. Typically only a small portion of assets will
be invested in cash.

The Fund may alse invest a small amount of its portfolio in derivatives
(investments that derive their value from another closely related
underlying investment) for efficient portfolio management {(EPM).

Recommendation This Fund may not be appropriate for investors who
plan to withdraw their meney within five years. You should aim to keep
your units for at least five years, although you can sell them at any time.

0 nderstan
Capital Growth The rise in an investment's value over time.

5-Year Relling Period Any perivd of five years, no matter which day you
start on.

Environmental, social and governance A list of predefined criteria that
determines hew a company operates in terms of sustainability and overall
corperate governance.,

Efficient Portfolic Management A list of approved investment
techniques, including the use of derivatives, used to protect against
excessive Tisk, reduce cust or generate extra inewine or growth,

You can buy and sell yvour shares on each working dav, except public
holidays, at 12:00 noon if you tell us before 12:00 noon that you want to
do s, Instructions recefved after 12:00 noon will be processed at 12:00
noon on the folfowing working day.

Other share classes may he available as deseribed in the Prospectus. If this
is an income share class, any income will be paid out to you. If this is an
accumulation share class, any income will be reinvested in the Fund.

Risk and reward profile

Higher risk

Lower risk

Typically lower rewards Typically higher rewards

The tund is shown in risk category 6 because its unit price has shown a
high level of volatility historically. The indicator has been caleulated usin
historical data and may not be a reliable indication of the future risk
profile of the Fund. As an investiment, shares are typically more vnlatile
than monev market instruments and bonds,

The indicatur has been caleulated using historical data and may not be a
reliable indication of the future risk profile of the Fund. This Fund has
historically been prinarily invested in shares.

The risk and reward indicator is not a measure of the expected rise or fall
in capital but ghows how sharply the Fund's share price has gone up and
down historically.

A fund whose share price has experienced sharp or large increases or
decreases will sit in a higher risk category, whereas a fund whose share
{)ﬂce has experienced small or gradual increases or decreases will sit in a
ower risk category. The indicator is calculated using a standard
methodology derived from EU rules.

The risk/reward indicator is an estimate and not a guarantee. Guing
forward, the Fund’s actual volatility could be higher or lower, and its rated
risk/reward profile could change. The lowest risk category does not mean
the investment is risk free.

The risk indicator does not adequately capture the following risks, which
are materially relevant to the Fund:

Investment Risk The value of investments and any income from them
may go down as well as up and is not guaranteed. Investors may not get
hack the amount invested.

Concentration risk The price of Funds that invest in a reduced number of
holdings, sectors, or geographical areas may be more heavily affected by
events that influence the stockmarket and therefure more volatile.

EPM Techniques The Fund may engage in EPM techniques including
holdings of derivative instruments. Whilst intended to reduce risk, the use
of these instruments may cxpose the Fund to inereased price volatility.
Exchange Rate Risk Investing in assets denominated in a currency other
than the base currency of the Fund means the value of the investment can
be affected by changes in exchange rates.

Counterparty Risk The insolvency of any institutions providing services
such as safekeeping of assets or acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss.

Responsible Investment Risk The Fund van only invest in huldings that
demonstrate compliance with certain sustainable indicators or ESG
characteristics. This reduces the numbrer securities in which the Fund can
invest and there may as a result be occasioms where it forgnes mnre
strongly performing investment opportunities. potentially
underperforming nen-sustainable funds.
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Charges

The charges you pay arc used to
including the costs of marketing an

ay the costs of running the Fund,
distributing the Fund. These charges

reduce the potential growth of the investment.

One-off chargzes taken before or after you invest:

Entrv charge None

Exit charge None

Charges taken frem the fund over a year:

Onguing charge 0.76%

Charges taken frem the fund under specifie conditions:

Performance fee None

The entry and exit charge is the maximum that might be taken out of your
maoney before it iz invested or before the proceeds of your investment are
paid vut.

The ongoing charges tfigure is based on expenses ag at 31 December 2023,
This figure may vary from vear to year and does not include portfolio
transaction costs. Ongoing charges are the same for all investors.

Past performance

The graph shows fund performance over the past 10 years where available.
The figure for a given year shows how much the Fund increased or
decreased in value during that vear. These results reflect ongoing charges
taken from the Fund, but do not reflect any entry charges you might have to
pay.

The Fund was launched on 29 May 1990 and the share elass on 4 December
2012,

The Roval London Sustainable Leaders Trust
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Past performance is net a guide to future performancee and may not he
repeated.

The chart shows performance in British Pounds atter the ongoing charges
and the portfolio transaction custs have been paid. Entry and exit charges
are excluded frem caleulations of past performance. The past performance
is calculated in British Pounds, with net dividends reinvested.

Koy Investor Information

Practlcal information
HSBC Bank ple

{ ticn: This Key Investor Information Dacument (KIID)
ma} not cnntam all the information you need. For additional information on
the Fund (including the Supplementary Information Document), on other
share classes of this Fund and on other funds. or to obtain a free copy of the
Fund’s Prespectus or the annual and semi-annual shareholder reports, eall
the information line or write to Roval London Asset Management Limited,
detaile of which are below. Alternatively, visit www.rlam.com. The
Prospectus and sharcholder reports arc in English.

This KIII» describes one share class of the Fund. The Prospectus and annual
and semi-annual shareholder reports are prepared for the entive Fund
acress all share classes.

Fur fund perfurmance and most recent share price, visit www.rlam, com,

Should you wish to switch chare ¢lagses or funds, please see the “Switching”
section of the Pruspectus for details.

Investors should note that the tax legislation that applies to the Fund
may have an impact on the personal tax position of their investment in the
Fund,

Contact your adviser to diseuss tax treatment, suitability of this investiment,
and other questions.

es: RLUM Limited may be held liable solely on the basis of any
statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus for the Fund.

Details of the Company's remuneration policy are available at
www.rlam.com including: (a) a description of how remuneration and
henefits are calculated: and (b) the identities of persons responsible for
awarding remuneration and benefits, A paper copy of these details may be
obtained, free of charge. on request from the Company, at the address
below.

This Fund is authorised in the United Kingdom and regulated by the
Financial Conduct Authority (FCA).

s: Roval London Asset Management
80 Fenchurch Street, London, EC2M 4BY
hone: (800 195 10K

ite: www.rlam.com
A member of the Investment Association

1 D This Key Investor Information is accurate as at 15
February 2024

Royal London Sustainable Leaders Trust
{Accumulation - Class C Sharcs}



Schroders

Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of Investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Schroder Global Recovery Fund

a sub-fund of Schroder Investment Fund Company

Class S Income GBP (GBOOBD3WZ319)

This fund is managed by Schroder Unit Trusts Limited, which is a member of the Schroders Group.

Objectives and investment policy

Objectives

The fund aims to provide capital growth in excess of the MSCI World {(Net Total
Return) Index (after fees have been deducted) aover a three to five year period
by investing in eguity and equily related securities of companies worldwide
which are considered to be undervalued relative to their long term earnings
potential.

Investment Policy

The fund is actively managed and invests at least 80% of its assets in equities
of companies worldwide that have suffered a set back in either share price or
profitability, but where long term prospects are believed to he good.

The fund applies a disciplined value investment approach, seeking to invest in
a select portfolic of companies that the Investment Manager believes are
significantly undervalued relative to their long-term earnings potential.

The fund may also invest directly or indirectly in ather securities (including in
other asset classes), countries, regions, industries or currencies, collective

investment schemes (including Schroder funds), warrants and money market
instruments, and hold cash.

The fund may use derivative instruments for investment purposes as well as
for efficient portfolio management.

Benchmark

The fund's performance should be assessed against its target benchmark,
being to exceed the MSCI World (Net Total Return) Index, and compared
against the MSCI World Value (Net Total Return) Index and the Investment
Association Global sector average return. The investmeant manager invests on
a discrelionary basis and is not limited to investing in accordance with the
compeosition of the benchmark.

Dealing Frequency

You may redeem your investment upon demand. This fund deals daily.
Distribution Policy

This share dass pays income received from the fund's investments to you
annually.

Risk and reward profile

Lower risk Higher risk
Potentially lower reward Potentially higher reward

- -
+ L

1 2 3 4 5 6 7

The risk and reward indicator

The risk category was calculated using historical performance data and may
not be a reliable indicator of the fund's future risk profile.

The fund's risk category is not guaranteed to remain fixed and may change
aver time,

A fund in the lowest category does not mean a risk-free investment.

The fund is in this category because it can take higher risks in search of higher
rewards and its price may rise and fall accordingly.

Risk factors

Performance risk: Investment cbjectives express an intended result but there is
no guarantee that such a result will be achieved. Depending on market
conditions and the macre economic environment, investment objectives may

become more difficult to achieve.

Currency risk: The fund may lose value as a result of movements in foreign
exchange rates, etherwise known as currency rates.

Derivatives risk: Derivatives, which are financial instruments deriving their
value from an underlying asset, may be used to manage the portfolio
efficiently. The fund may also materially invest in derivatives including using
short selling and leverage technigques with the aim of making a return. A
derivative may not perform as expected, may create losses greater than the
cost of the derivative and may result in losses to the fund.

Emerging Markets & Frontier risk: Emerging markets, and especially frantier
markets, generally carry greater political, legal, counterparty, operational and
liguidity risk than developed markets.

Ligquidity risk: In difficult market conditions, the fund may not he able to sell a
security for full value or at all. This could affect performance and could cause
the fund to defer or suspend redemptions of its shares, meaning investors may
ncl be able to have immediate access to their holdings.

Operaticnal risk: Operational processes, including those related to the
safekeeping of assels, may fail. This may result in losses to the fund.



Charges

One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your maney before it is
invested or before the preceeds of your investment are paid out.

Charges taken from the fund over a year
Ongoing charges 0.57%
Performance fee

None

The charges you pay are used to pay the costs of running the fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of vour investment.

The entry and exit charges shown are maximum figures and in some cases
you might pay less. You can find out the actual entry and exit charges from
your financial advisor.

The engoing charges figure is based on the last year's expenses for the year
ending December 2023 and may vary fram year to year. The ongaing charge
figure excludes portfolic transaction costs. The charges are mostly, if not
exclusively, the Schroders Annual Charge (as may be discounted for retail
share classes depending on the size of the fund) but certain additional
expenses may be charged as set out in the prospectus. The Schraders Annual
Charge (without any discount) for this share class of the fund is 0.57%. The
fund's annual report for each financial year will include details on the exact
charges made including any discounts.

Please see the prospectus for more details about the charges.

Past performance
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Please note that the fund's objective and benchmarks were changed on 31
March 2021. The past performance in the above table is based on the fund's
abjective and benchmarks (No target benchmark. Comparator benchmarks:
MSCI World (Net Total Return) Index and the Investment Association Global
Equity Income sector average return) in place prior to this date. Going forward,
this table will show past perfermance from this date based on the new
objective and benchmarks (Target benchmark: MSCI World (Net Total Return}
Index. Comparator benchmarks: MSCI World Value (Net Total Return) Index
and the Investment Association Global sector average return).
B s Income GBP (GBOOBD3WZ319)
H MSCI World (Net Total Return) Index

MSCI World Value (Net Total Return) Index

Investment Association Global sector average return

Investment Association Global Equity Income sector average

Past performance is not a guide to future performance and may not be
repeated. The value of investments may go down as well as up and you may
not get back the amount you criginally invested.

The chart shows performance in British pound after the ongoing charges and
the portfolio transaction costs have heen paid.

The fund was launched on 30/10/2015.

The shareclass was launched on 28/11/2016.

Performance figures are cnly available since the launch of the respective
share class.

Practical information

Depository: J. P. Morgan Europe Lid.

Further information: You can get further information about this fund,
including the prospectus, latest annual report, any subsequent half-yearly
reports and the latest price of units from www.schroders.cam fukinvestor
and from Schroders, PO Box 1402, Sunderland, SR43 4AF, England,
telephone 0800 182 2389. They are in English, free of charge.

Tax legislation: The fund is subject to UK tax legislation which may have an
impact on your personal tax position.

Liability: Schroder Unit Trusts Ltd may be held liable salely on the basis of
any statement contained in this document that is misleading, inaccurate or
incensistent with the relevant parts of the fund's prospectus.

Umbrella fund: This fund is a sub-fund of an umbrella fund, the name of
which is at the top of this document. The prospectus and periodic reports are
prepared for the entire umbrella fund. To protect investors, the assets and
liabilities of each sub-fund are segregated by law from those of othar sub-
funds.

Switches: Subject to conditions, you may apply to switch your investment into
another share class within this fund or in another Schroder fund. Please see
the prospectus for more details.

Remuneration policy: A summary of Schroders' remuneration policy and
related disclosures is at www.schroders.com/remuneration-disclosures.
A paper copy is available free of charge upon request.

The policy includes a descriptien of how remuneration and benefits are
calculated & the identities of persons responsible for awarding the
remuneration and benefits.

Benchmark: The target benchmark has been selected because it is
representative of the type of investments in which the Fund is likely to invest,
and it is, therefore, an appropriate target in relation to the return that the Fund
aims to provide. The comparator benchmarks have been selected because the
Investment Adviser and the ACD believe that these benchmarks are suitable
comparisons for performance purposes given the Fund's investment objective
and policy.

Glossary: You can find an explanation of some of the terms used in this
document at www.schroders.com/ukinvestor/glossary.

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). This key investor information is accurate as at

12/02/2024.



Schroders

Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Schroder Strategic Bond Fund

an Authorised Unit Trust of Schroder Unit Trusts Limited
Class Z Accumulation GBP (GBOOB7FPS593)

This fund is managed by Schroder Unit Trusts Limited, which is a member of the Schroders Group.

Objectives and investment policy

Objectives

The fund aims to provide income and capital growth of between 2.5% and
4.5% per annum (after fees have been deducted) over a 3 ta & year period by
investing in bonds issued by governments, government agencies,
supranationals and companies worldwide. This cannot be guaranteed and your
capital is at risk.

Investment policy

The fund is actively managed and invests at least 80% of its assets in fixed
and floating rate securities denominated in sterling (or in other currencies and
hedged back inte sterling) issued by governments, government agsncies,
supra-naticnal and corporate issuers worldwide.

The fund may invest up to 40% of its assets in asset backed securities and
mortgage backed securities.

The fund may invest up to 15% of its assets in contingent convertible
securilies.

The fund may invest up to 50% of its assets in below investment grade
securities as measured by Standard & Poor's or an equivalent credit rating
agency, or in unrated securities.

The fund may also invest directly or indirectly in other securities (including in
other asset classes), countries, regions, industries or currencies, collective
investment schemes (including Schroder funds), warrants and money market
instruments, and hold cash.

The fund may use derivatives with the aim of achieving investment gains,
reducing risk ar managing the fund more efficiently(for mors information please
refer to section 6 of Appendix | of the Praspectus).

Benchmark

The fund's performance should be assessed against the incoms and capital
growth target of between 2.5% and 4.5%, and compared against the
Bloemberg Multiverse ex treasuries A+-B- GBP hedged and the Investment
Association Strategic Bond sector average.

Dealing frequency

You may redeem your investment upon demand. This fund deals daily.
Distribution policy

This unit class accumulates income received from the fund's investments,
meaning it is kept in the fund and its value is reflected in the price of the unit
class.

Risk and reward profile

Lower risk Higher risk
Potentially lower reward Potentially higher reward

-+ >
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The risk and reward indicator

The risk category is based upon the fund’s risk target and there is na
guarantee that the fund will achieve it.

The fund's risk category is not guaranteed to remain fixed and may change
over time.

Afund in the lewest category does not mean a risk-free investment.

The fund is in this category because it can take higher risks in search of higher
rewards and its price may rise and fall accordingly.

Risk factors

ABS and MBS risk: The fund may invest in mortgage or asset-hacked
securities. The underying borrowers of these securities may not be able to pay
back the full amount that they owe, which may result in losses to the fund.
Contingent convertible bonds: The fund may invest in contingent canvertible
honds which are bonds that convert to shares if the bond issuer’s financial
health deteriorates. A reduction in the financial strength of the issuer may result
in losses to the fund.

Performance risk: Investment objectives express an intended result but there is
no guarantee that such a result will be achieved. Depending on market

conditions and the macro economic environment, investmeant objectives may
become more difficult to achieve.

Credit risk: A decline in the financial health of an issuer cauld cause the value
of its bonds to fall or become worthless.

Currency risk: The fund may lose value as a result of movements in foreign
exchange rates, otherwise known as currency rates.

Derivatives risk: Derivatives, which are financial instruments deriving their
value from an underlying asset, may be used ta manage the porifolio
efficiently. The fund may also materially invest in derivatives including using
short selling and leverage techniques with the aim of making a return. A
derivative may not perform as expected, may create losses greater than the
cost of the derivative and may result in losses to the fund.

High vield bond risk: High yield bonds {normally lower rated or unrated}
generally carry greater market, credit and liquidity risk meaning greater
uncertainty of returns.

Interest rate risk: The fund may lose value as a direct result of interest rate
changes.

Liguidity risk: In difficult market conditions, the fund may hot be able to sell a
security for full value or at all. This could affect performance and could cause
the fund to defer or suspend redemptions of its shares, meaning investors may
nct be able to have immediate access to their holdings.

Operational risk: Operational processes, including those related to the
safekeeping of assets, may fail. This may result in losses to the fund.



Charges

One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your maney before it is
invested or before the preceeds of your investment are paid out.

Charges taken from the fund over a year
Ongoing charges 0.65%
Performance fee

None

The charges you pay are used to pay the costs of running the fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of vour investment.

The entry and exit charges shown are maximum figures and in some cases
you might pay less. You can find out the actual entry and exit charges from
your financial advisor.

The engoing charges figure is based on the last year's expenses for the year
ending December 2023 and may vary fram year to year. The ongaing charge
figure excludes portfolic transaction costs. The charges are mostly, if not
exclusively, the Schroders Annual Charge {as may be discounted for retail unit
classes depending on the size of the fund) but certain additional expenses may
be charged as set out in the prospectus. The Schroders Annual Charge
(without any discount) for this unit class of the fund is 0.65%. The fund's annual
report for each financial year will include details on the exact charges made
including any discounts.

Please see the prospectus for more details about the charges.

Past performance
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Please note that the fund's investment policy and benchmark were changed on
18 September 2023. The past petformance in the above table is based on the

fund's investment policy and benchmark {comparator benchmark: Investment
Association Strategic Bond sector average) in place arior to this date. Gaoing

forward, this table will show past performance from this date based on the new

investment policy and benchmarks (comparator benchmark: Bloomberg
Multiverse ex treasuries A+B- GBP hedged) (comparator benchmark:
Investment Association Strategic Bond sector average).
B Z Accumulation GBP (GBGOB7FPS593)
M Bloomberg Multiverse ex treasuries A+-B- GBP hedged

Investment Association Strategic Band sector average

Past performance is not a guide to future performance and may not be
repeated. The value of investments may go down as well as up and you may
not get back the amount you criginally invested.

The chart shows performance in British pound after the ongoing charges and
the portfolio transaction costs have heen paid.

The fund was launched on 27/03/2012.

The shareclass was launched on 27/03/2012.

Practical information

Trustee:J. P. Morgan Europe Lid.

Further Infermation:You can get further information about this fund,
including the prospectus, latest annual report, any subsequent half-yearly
reports and the latest price of units from www.schroders.comfukinvestor
and from Schroders, PO Box 1402, Sunderland, SR43 4AF, England,
telephone 0BOG 182 2399. They are in English, free of charge.

Tax Legislation: The fund is subject to UK tax legislation which may have an
impact on your personal tax position.

Liability: Schroder Unit Trusts Ltd may be held liable solely an the basis of
any stalement contained in this document that is misleading, inaccurate or

inconsistent with the relevant parts of the fund's prospectus.

Switches: Subject to conditiens, you may apply to switch your investment into
another unit class within this fund or in another Schroder fund. Please see the
prospectus for more details.

Glossary: You can find an explanation of some of the terms used in this
document at www.schroders.com/ukinvestor/glossary.
Benchmark:The target benchmark has heen selected because it is
representative of the type of investments in which the fund is likely to invest,
and it is, therefore, an appropriate target in relation to the return that the fund
aims to provide. The comparator benchmark has been selected because the
investment manager believes that this benchmark is a suitable comparison for
perfoermance purposes given the fund's investment objective.

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). This key investor information is accurate as at

06/02/2024.



Key Investor Information

Vanguard

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised fo read it so you can make an informed decision about whether to invest.

Vanguard Euro Government Bond Index Fund
(the "Fund")

A sub-fund of Vanguard Investment Series Plc

GBP Hedged Acc
ISIN: IEDOBFRTD722
Manager: Vanguard Greup (Ireland) Limited (*VGIL")

Objectives and investment policy

The Fund employs a passive management — or indexing — investment
approach and seeks to track the performance of the Bloomberg Euro
Government Float Adjusted Bond Index (the “Index”).

The Index includes investment grade euro-denominated euro zonhe
government bonds as well as government-related bonds with maturities
greater than one year. The euro zone is all countries in the European
Unicn that have adopted the euro as their currency.

The Fund attempts to:

1. Track the performance of the Index by investing in a portfolio of
securities that, insofar as possible and practicable, consists of a
representative sample of the component securities of the Index.

2. Remain fully invested except in extraordinary market, political or similar
cenditions where the Fund may temporarily depart from this investment
policy to avoid losses.

The Fund may use derivatives in order to reduce risk or cost and/or
generate exira income or growth. Aderivative is afinancial contract whose
value is based on the value of a financial asset (such as a share, bond,
or currency) or a market index.

The base currency of the Fund is EUR.

The Fund invests in securities which are denominated in currencies other
than the base currency. Movements in currency exchange rates can affect
the return of invesiments. Currency hedging techniques are used to
minimise the risks associated with movements in currency exchange
rates, where the Fund invests in securities denominated in currencies
other than the listing currency, but these risks cannot be eliminated
entirely. As this document relates to a share class where such techniques
are used, the performance (see "Performance”) of this share class is
shown against the currency hedged version of the Index.

The Fund is appropriate for long-term investment. You should have an
investment horizon of at least 3 years.

Income from the Fund will be reinvested and reflected in the price of
shares in the Fund.

Portfolic transaction costs will have an impact on performance.

« Subject to certain exceptions set out in the Prospectus, Shares in the
Fund can be bought or sold or exchanged on a daily basis (save on certain
bank / public holidays and subject to certain restrictions described in
Appendix 1 of the Prospectus or in a separate Supplemant) by submitting
an application in writing. A list of the days on which shares in the Fund
cannot be bought or sold is available on
https:/#fund-docs.vanguard.com/holiday-calendar-vanguard-investment--
series-plc-irish-funds.pdf

For further information about the objectives and investment policy of

the Fund, as well as the limited relationship with the Index provider,

please see Appendix 1 and Appendix 6 of the Vanguard Investment

Series plc prospectus (the “Prospectus™) on our website at

https://global.vanguard.com

Risk and reward profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 | 2 3“5 6 7

This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.

The risk category shown is not guaranteed and may change over time.
The lowest category does not mean *risk free”.

The Fund is rated 4 due to the nature of its investments which include
the risks listed below. These factors may impact the value of the Fund's
investments or expose the Fund to losses.

- The value of bonds and fixed income-related securities is affected by
influential factors such as interest rates, inflation, credit spreads and
volatility which, in turn, are driven by other factors including political,
economic news, company earnings and significant corporate events.

- Movements in currency exchange rates can adversely affect the return
of your investment. Currency hedging may be used butis not guaranteed
to completely eliminate currency risk.

- Investment risk is concentrated in specific sectors, countries, currencies
or companies. This means the Fund is more sensitive to any localised
ecohomic, market, political or regulatory events.

- Use of derivatives. The use of derivatives could increase ar reduce
exposure to underlying assets and result in greater fluctuations of the
Fund's net asset value.

The risk and reward indicator does not take account of the following
risks of investing in the Fund:

Counterparty risk. The insolvency of any institutions providing services
such as safekeeping of assels or acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss.

Liquidity risk. Lower liquidity means there are insufficient buyers or sellers
to allow the Fund to s&ll or buy investments readily. This could cause the
Fund to incur higher costs when buying or selling investments or could
Imean that the Fund is not able to buy or sell investments whan it would
ike to do so.

+ Credit risk. The issuer of a financial asset held within the Fund may not

pay income or repay capital to the Fund when due.

« Index tracking risk. The Fund is not expected to track the performance of
the Index at all times with perfect accuracy. The Fund is, howsver,
expected to provide investment results that, before expensas, generally
corrgspond to the price and yield performance of the Index.

« Index sampling risk. As the Fund uses an index sampling technique
whereby a representative sample of securities are selectad ta represent
the Index, there is the risk that the securities selected for the Fund may
not, in the aggregate, approximate the full Index.

= Inflation risk. The value of your investments may not be worth as much
in the future due to changes in purchasing power resulting from inflation.

For further information on risks please see the “Risk Factors” saction

of the Prospectus on our website at https://global.vanguard.com



Charges

The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

- The entry and exit charges shown are maximum figures and in some cases
One-off charges taken before ar after you invest you might pay less. Investors can find out the actual entry and exit charges
Entry charge None from their distributor and or adviser.

The ongoing charges figure is based on expenses for the year ended 31

Exit charge None December 2623. This figure may vary from year to year. It excludes portolio
This is the maximum that might be taken out of your money before it is  transaction costs.
invesied / before the proceeds of your investment are paid out. For further information about charges, please see the sections entitled

“Buying Shares”, “Redeeming Shares”, “Fees and Expenses”, Appendix

Ghatyes laketritoim the FUDW ever d yEar 1, and the "Swing Pricing" section in Appendix 2 of the Prospectus on

Ongoing charges 0.12%  our website at htips:#/global.vanguard.com
Charges taken from the Fund under certain specific canditions
Performance fee None

Past performance

+ Past performance:
1. Is not a reliable indication of future perfarmance,

10 2. Includes ongoing charges and the reinvestment of income. It
excludes entry and exit fees.

3. Has been calculated in GBP.

l I I « Shares in the Fund were first issued in 2000.
0 = — | This share class was launched in 2014.
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2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
1.8% 4.1% 0.6% 1.8% 7.6% 5.4% 28% |-174% 8.5%
21% | 44% | 10% | 21% | 78% | 54% | 2.7% |174% | 86%
M Fund

Hedged Index

Practical information

Depositary: Brown Brothers Harriman Trustee Services (Ireland) Limited.

Documents, prices of shares and further information: You can obtain copies of the Prospectus and the latest annual and semi-annual repert and
accounts for Vanguard Investment Series ple ("VIS), alang with the latest published prices of shares and other practical information on the Fund from
Vanguard Investment Series plc ¢/o Brown Brothers Harriman Fund Administration Services (Ireland) Limited, 30 Herbert Street, Dublin 2, D02 W329,
Ireland or from cur website at https:/global.vanguard.com These documents are available in English only. The documents are available in English and
are free of charge.

Prices: The last published prices of shares in the Fund are also available from the FT's website www.ft.com or https://global.vanguard.com

Tax: VIS is subject to the tax laws of Ireland. Depending on your country of residence, this may have an impact on your personal tax position. You are
recommended to consult your professional tax adviser.

Liability: VGIL may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the
relevant parts of the Prospectus for VIS.

Sub-funds: VIS is an umbrella fund with a number of sub-funds. This document describes a sub-fund of VIS. The prospectus and periodic reports are
prepared for the entire company.

VIS is an umbrella Fund with segregated liability between sub-funds. This means that the holdings of the Fund are maintained separately under Irish law
from holdings of other sub-funds of VF and your investment in the Fund will not be affected by any claims against any other sub-fund of VIS.

Shares: You may exchange your shares in the Fund for shares in any other sub-fund of VIS. Details of switching are provided in the Prospectus.
Information about other share classes offered by VIS can be found in the prospectus or from our website at hitps://global.vanguard.com,

= Further information on the Index Provider please see the Fund's prospectus.

Remuneration policy: Details of VGIL's Remuneration Palicy are available at https:/Avww.ie.vanguard/content/dam/inti/europe/documents/chienfucits-v-ramuneration-policy. pdf,
including: (a) a description of how remuneration and benefits are calculated; and (b) the identities of persons responsible for awarding remuneration and
benefits. A paper copy of these details may be abtained, free of charge, on request from VGIL at 70 Sir John Rogerson's Quay, Dublin 2, Ireland.

The Fund is authorised in Ireland and regulated by the Central Bank of Ireland (the "Central Bank”). VGIL is authorised in Ireland and regulated by the
Central Bank.This key investor information is accurate as at 05/03/2024.



Key Investor Information

Vanguard

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised fo read it so you can make an informed decision about whether to invest.

Vanguard Global Bond Index Fund
(the "Fund")

A sub-fund of Vanguard Investment Series Plc

GBP Hedged Acc
ISIN: IEDOB50W2R13
Manager: Vanguard Greup (Ireland) Limited (*VGIL")

Objectives and investment policy

The Fund employs a passive management — or indexing — investment
approach and secks to track the performance of the Bloomberg Global
Aggregate Float Adjusted and Scaled Indax {the “Index").

The Index includes investment-grade bonds from around the world with
maturities greater than one year.

The Index Is a market-weighted index of global government, government-
related agencies, corporate and securitised fixed income investments
with maturities greater than one year.

The Fund attempts to:

1. Track the performance of the Index by invasting in a portfolio of
securities that, insofar as possible and practicable, consists of a
representative sample of the component securities of the Index.

2. Remain fully invested except in extraordinary market, political or similar
conditions where the Fund may temporarily depart from this investment
policy to aveid losses.

The Fund may use derivatives in order to reduce risk or cost and/or
generate extra income or growth. Aderivative is afinancial contract whose
value is based on the value of a financial asset (such as a share, bond,
or currency) or a market index.

The base currency of the Fund is USD.

The Fund invests in securities which are denaminated in currencies other
than the base currency. Movements in currency exchange rates can affect
the return of investments. Currency hedging techniques are used to
minimise the risks associated with movements in currency exchange
rates, where the Fund invests in securities denominated in currencies
other than the listing currency, but these risks cannot be eliminated
entirely. As this document relates to a share class where such technigues
are used, the performance (see "Performance") of this share class is
shown against the currency hedged version of the Index.

The Fund is appropriate for long-term investment. You should have an
investment horizon of atleast 3 years.

Income from the Fund will be reinvested and reflected in the price of
shares in the Fund.

Portfolic transaction costs will have an impact on performance.
Subject to certain exceptions set out in the Prospectus, Shares in the

Fund can be bought or sold or exchanged on a daily basis (save on certain
bank / public holidays and subject to certain restrictions described in
Appendix 1 of the Prospectus or in a separate Supplemant) by submitting
an application in writing. A list of the days on which shares in the Fund
cannot be bought or sold is available on
hitps:/fund-docs.vanguard.com/holiday-calendar-vanguard-investrent--
series-plc-irish-funds. pdf
For further infermation about the objectives and investment policy of
the Fund, as well as the limited relationship with the Index provider,
please see Appendix 1 and Appendix 6 of the Vanguard Investment
Series plc prospectus (the “Prospectus”) on our wehsite at
https://global.vanguard.com

Risk and reward profile

Lower risk Higher risk

Typizally lower rewards Typically higher rewards
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+ This indicator is based on historical data and may not be a reliahle
indication of the future risk profile of the Fund.

+ The risk category shown is not guaranteed and may change over time,

» The lowest category does not mean “risk free”.

» The Fund is rated 4 due to the nature of its investments which include
the risks listed below. These factors may impact the value of tha Fund's
investments or expose the Fund to losses.

- The value of bonds and fixed income-related securities is affected by
influential factors such as interest rates, inflation, credit spreads and
volatility which, in turn, are driven by other factors including palitical,
Economic news, company earnings and significant corporate events.

- Movements in currency exchange rates can adversely affect the return
of your investment. Currency hedging may be used butis not guaranteed
to completely eliminate currency risk.

- Emerging markets are generally more sensitive lo economic and political
conditions than developed markets. Other factors include greater
'Liguidity Risk', restrictions on investment or transfers of assets and failed/
delayed delivery of securities or payments to the Fund.

- Investment risk is cencentrated in specific sectors, countries, currencies
or companies. This means the Fund is more sensitive to any localised
economic, market, political or regulatory events.

- Use of derivatives. The use of derivatives could increase or reduce
exposure to undetying assets and result in greater fluctuations of the
Fund's net asset value.

The risk and reward indicator does not take account of the following
risks of investing in the Fund:
+ Counterparty risk. The insolvency of any institutions providing services

such as safekeeping of assets or acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss.

Liquidity risk. Lower liquidity means there are insufficient buyers or sellers
to allow the Fund to sell or buy investmeants readily. This could cause the
Fund to incur higher costs when buying or selling investments or could
mean that the Fund is not able to buy ar sell investments when it would
like to do so.

Credit risk. The issuer of a financial asset held within the Fund may not
pay income or repay capital to the Fund when due.

Index tracking risk. The Fund is not expected to track the performance of
the Index at all times with perfect accuracy. The Fund is, however,
expected to provide investment results that, before expenses, generally
correspond to the price and yield performance of the Index.
Index sampling risk. As the Fund uses an index sampling technique
whereby a representative sample of securities are selected to represent
the Index, there is the risk that the securities selected for tha Fund may
not, in the aggregate, approximate the full Index.
« Infiation risk. The value of your investments may not he worth as much
in the future due to changes in purchasing power resulting from inflation.
For further information on risks please see the “Risk Factors” section
of the Prospectus on our website at https://global vanguard.com



Charges

The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

- The entry and exit charges shown are maximum figures and in some cases
One-off charges taken before ar after you invest you might pay less. Investors can find out the actual entry and exit charges
Entry charge None from their distributor and or adviser.

The ongoing charges figure is based on expenses for the year ended 31

Exit charge None December 2623. This figure may vary from year to year. It excludes portolio
This is the maximum that might be taken out of your money before it is  transaction costs.
invesied / before the proceeds of your investment are paid out. For further information about charges, please see the sections entitled

“Buying Shares”, “Redeeming Shares”, “Fees and Expenses”, Appendix

Ghatyes laketritoim the FUDW ever d yEar 1, and the "Swing Pricing" section in Appendix 2 of the Prospectus on

Ongoing charges 0.15%  our website at htips:#/global.vanguard.com
Charges taken from the Fund under certain specific canditions
Performance fee None

Past performance

+ Past performance:

12 1. Is not a reliable indication of future perfarmance,
10 2. Includes ongoing charges and the reinvestment of income. It
excludes entry and exit fees.
5 3. Has been calculated in GBP.
I I + Shares in the Fund were first issued in 2008.
0 = . | This share class was launched in 2009.

Per cent (%)
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80% | 13% | 35% | 20% | 01% | 66% | 55% | 21% |141% | 62%
80% | 13% | 37% | 20% | 00% | 68% | 56% | -1.9% |139% | 63%
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Hedged Index

Practical information

Depositary: Brown Brothers Harriman Trustee Services (Ireland) Limited.

Documents, prices of shares and further information: You can obtain copies of the Prospectus and the latest annual and semi-annual repert and
accounts for Vanguard Investment Series ple ("VIS), alang with the latest published prices of shares and other practical information on the Fund from
Vanguard Investment Series plc ¢/o Brown Brothers Harriman Fund Administration Services (Ireland) Limited, 30 Herbert Street, Dublin 2, D02 W329,
Ireland or from cur website at https:/global.vanguard.com These documents are available in English only. The documents are available in English and
are free of charge.

Prices: The last published prices of shares in the Fund are also available from the FT's website www.ft.com or https://global.vanguard.com

Tax: VIS is subject to the tax laws of Ireland. Depending on your country of residence, this may have an impact on your personal tax position. You are
recommended to consult your professional tax adviser.

Liability: VGIL may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the
relevant parts of the Prospectus for VIS.

Sub-funds: VIS is an umbrella fund with a number of sub-funds. This document describes a sub-fund of VIS. The prospectus and periodic reports are
prepared for the entire company.

VIS is an umbrella Fund with segregated liability between sub-funds. This means that the holdings of the Fund are maintained separately under Irish law
from holdings of other sub-funds of VF and your investment in the Fund will not be affected by any claims against any other sub-fund of VIS.

Shares: You may exchange your shares in the Fund for shares in any other sub-fund of VIS. Details of switching are provided in the Prospectus.
Information about other share classes offered by VIS can be found in the prospectus or from our website at hitps://global.vanguard.com,

= Further information on the Index Provider please see the Fund's prospectus.

Remuneration policy: Details of VGIL's Remuneration Palicy are available at https:/Avww.ie.vanguard/content/dam/inti/europe/documents/chienfucits-v-ramuneration-policy. pdf,
including: (a) a description of how remuneration and benefits are calculated; and (b) the identities of persons responsible for awarding remuneration and
benefits. A paper copy of these details may be abtained, free of charge, on request from VGIL at 70 Sir John Rogerson's Quay, Dublin 2, Ireland.

The Fund is authorised in Ireland and regulated by the Central Bank of Ireland (the "Central Bank™). VGIL is authorised in Ireland and regulated by the
Central Bank.This key investor information is accurate as at 15/05/2024.



Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material, The infarmation is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

VT Gravis UK Infrastructure Income Fund {the "Fund")
a sub-fund of VT Gravis Funds ICVC (the "Company"')
Class C - Net Accumulation Shares (£)(15IN: GBOOBYVB3M28)

Class C - Net Accumulation Shares (€ - Hedged)(ISIN: GBOOBYVB3N35)
Class € - Net Accumulation Shares (% - Hedged)(ISIN: GEOOBYVB3P58)

The authorised fund manager of the Fund is Valu-Trac Investment Management Limited

Objectives and Investment Policy

The investment objective of the Fund is to generate income and preserve
capital with potential for capital growth.

The Fund will aim to meet its objectives by investing primarily (at least 70%;) in
eguities {which are mainly listed in the United Kingdom and whose primary
activity is in the wider infrastructure sectar of the United Kingdom),

In addition te Tnvesting in equities, the sub-fund may also Invest in ather
transferable securities, bonds, collective investment schemes, money market
instruments, deposits, cash and near cash.

The Fund will have a specific focus on investments denominated in Sterling,
which are themselves invested in Sterling assets and which have maost or all of
their activities within the UK. Other than as noted above, the Fund has no
particular emphasis on any geographical area or industry or economic sector.

The Fund has the discretion to invest in a range of investments as described
akove.

Hedged Share Classes aim to protect investors from exchange rate
fluctuations hetween the Fund’s underlying investments and the currency of
denomination of the Class (Sterling).

You can buy and sell shares in the fund on any business day.

Any income from the Fund will be reinvested to grow the value of your
investment,

Recommendation: This Fund may not be appropriate for investors who plan
to withdraw their money within 5 years.

For full investment objectives and policy details please refer to the
prospectus.

Risk and Reward Profile

The Risk and Reward Indicator table demaonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is based on past
data, may change over time and may nat be a reliable indicatian of the future
risk profile of the Fund. The shaded area of the table below shows where the
Fund ranks in terms of its potential risk and reward based on historical data.

Lower Risk
ol

Higher Risk

| .

| Lol
Typically Lower Rewards Typically Higher Rewards
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Historical data may not be a reliable indicator of the Fund's future risk profile.
The risk category shown is not guaranteed and may change over time. The
lowest category does not mean "risk free".

The Fund is ranked 5 because weekly historical performance data indicates
that it has experienced relatively high rises and falls in market prices
historically.

The following risks are material in addition to the risks captured by the
indicator above:

. Counterparty risk: The Fund can conclude various transactions with
contractual partners. If a centractual partner becomes insalvent, it ¢an
no longer or can only partly settle unpaid debts owed to the Fund.

. Market Risk: External factors can cause an entire asset class ta decline in
value which would result in a decrease in the value of investments.

. Currency Risk: As the Fund may invest in overseas securities, movements
in exchange rates may, when not hedged, cause the value of your
investment to increase or decrease. Currency hedging technigues
applied to hedged Share Classes may not entirely eliminate the effects
of changes in exchange rates, therefore it cannot be guaranteed that the
hedging objective will be achieved,

For full details of the Fund's risks, please see the praospectus which may be
obtained from the address in “Practical Information” overleaf.



Charges

The charges you pay are used to pay the costs of running the Fund, including  The ongoing charges figure is based an expenses and the net asset value as at

marketing, and distributing costs. These charges reduce the potential growth 29 December 2023, This figure may vary from year to year. It excludes partfelio

of your investment, transaction costs. The Funds annual report for each financial year will include
detail on the exact charges made.

] : You may also be charged a dilution adjustment on entry tc or exit fram the
Exit charge Nane fund.

This is the maximum that might be taken out of your maney before it is

invested or before the proceeds of your investment are paid aut. In same  For more information about charges, please see sections 3.6 & 7 of the
cases you may pay less, and you should speak to your financial advisor  prospectus, which may be obtained free of charge from the address in
about this. 'Practical Information' below,

*The ACD may waive the initial charge at its discretion.

**The Investment Adviser of the Fund has undertaken to abserb any costs that
would otherwise couse the Closs C shares of the Fund to have ongoing charges
(excluding underlying collective investment undertaking holding charges) in
excess of 0.75%. In absence of such commitment the angoing charges figure
would be 0.78%.

Please note, the ongoing charges figure excludes the underlying costs of
fnvestment company securities held within the Fund,
Past Performance

Class C GBP Net Accumulation

25% - Past performance is not a guide to future performance.

20%
The past performance in the chart oppoesite is nat of tax and charges but
excludes the entry and exit charges that may be paid an the purchase and sale
of an investment.

15%
10%

5%
" The share class and Fund bath launched an 25 lanuary 2016.
0%

5%

Performance is calculated in Pound Sterling.
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-10% -

Practical Informatien

The depositary for the Fund is NatWest Trustee and Depositary Services Limited.

Yau can obtain further information about the Fund, copies of the praspectus, annual reports and accounts and half-yearly reports and accounts in English, free
of charge, from Valu-Trac Investment Management Limited, Qrton, Moray, IV32 7QE. They are also available electronically at www.valu-trac.com.

The Fund's latest published price and other information is available at www.valu-trac.com and can also be obtainad during normal business haurs by calling
01343 880 344,

The Fund is a sub-fund of the Company. The Prospectus and annual or half yearly reports and accounts contain information about the Company and all of its
sub-funds.

Each of the sub-funds of the Company is segregated by law. This means that the assets of this Fund may not be used to pay the liabilities of other sub-funds of
tha Company.

Shares in other classes may be available. Details are set out in the Prospectus. It may be possible to switch your investment at any time for shares in pther
classes within the Fund or for shares in a class within a different sub-fund. For further information an switching please contact Valu-Trac Investment
Management Limited by calling 01343 880 344,

United Kingdom tax legislation may have an impact upoh your own personal tax position. You are advised to seek professional advice on the tax treatment of
your investment in the Fund.

Details of the up to date remuneration policy of Valu-Trac Investment Management Limited which includes a description of how remuneration and benefits are
caleulated and the identities of the persons responsible for awarding remuneration and benefits, is available at www.valu-trac.com and a paper copy is

available free of charge upon request.

Valu-Trac Investment Management LimTted may be held lTable solely an the hasis of any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the prospectus for the Fund.

The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Valu-Trac Investment Management Limited is authorised in the
United Kingdom and regulated by the Financial Conduct Authority.

This key investor information is accurate as at 28/12/2023.



KEY INVESTOR INFORMATION

This document provides you with key investor information abeut this fund. It is not marketing material. The infarmation is required
by law to help you understand the nature and the risks of investing in this fund. You are advised to read it 50 you can make an

infoermed decision about whether to invest.

YT RM ALTERNATIVE INCOME FUND {THE "FUND")
a sub-fund of VT RM Funds ICVC {the "Company")

RETAIL— ACCUMULATION SHARES {£) {ISIN; GCBooBYVZ(Q252)
RETALL— ACCUMULATION SHARES {$) {ISIN: GBooBDESVQ16)
RETAIL— ACCUMULATION SHARES {£) {ISIN: GB00oBYVZQ369)

The authoerised corperate director of the Fund is Valu-Trac Investment Management Limited

OBJECTIVES AND INVESTMENT POLICY

The investment objective of the Fund is to provide incame whilst
preserving capital over the medium to longer term (3-5 years).

The Fund seeks to meet its objectives by investing primarily (70%
+) in listed equities, whose primary activity or exposure is within
the alternative income sector, which includes REITs and
Investment Trusts which operate in areas such as Asset Lending,
Direct Lending, Peer to Peer Lending, Infrastructure Debt and
Equity, Property, Structured Credit Investments and Renewables,

In addition to investing in listed equities the fund may also invest
in other transferable securities, bonds, money market
instruments, deposits, cash or near cash.

The Fund will have a preference for investrments denorinated in
sterling with issuers which have activities and assets within the
UK, Europe, USA, Singapore or another OECD country. Other than
as neted above, the sub-Fund has no particular emphasis on any
geographical area or industry or economic sector.

Derivatives (that is sophisticated investments linked to the rise
and fall of one or more underlying assets) may be used fer

efficient portfolio management purposes.

The Fund has the discretion to invest in a range of investments as
described above.

You carn buy and sell shares in the Fund on any business day.

Any income from the Fund will be re-invested to grow the value
of your investment.

For full investment objectives and policy details please refer to
the prospectus.

RISK AND REWARD PROFILE

The Risk and Reward Indicator table demonstrates where the
Fund ranks in terms of its potential riskk and reward. The higher
the rank the greater the potential reward but the greater the
risk of losing money. [t is based on past data, may change over
time and may not be a reliable indication of the future risk
profile of the Fund. The shaded area of the table below shows
where the Fund ranks in terms of its potential risk and reward
based cn historical data.
Lower Risk Higher Risk
- b
Typically lower rewards Typically higher rewards
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Historical data may not be a reliable indicator of the Fund's
future risk profile. The risk category shown is not guaranteed
and may change over time. The lowest category does not mean
"rick free".

The Fund is ranked 5 because monthly historical performance
data indicates that relatively high rises and falls in market prices
would have occurred historically.

The following risks are material in addition to the risks captured
by the indicator above:

»  Counterparty risk: The Fund c<an conclude various
transactions with contractual partners. If a contractual
partner becomes insolvent, it can no longer or can only
partly settle unpaid debts owed to the Fund.

. Market Risk: External factors can cause an entire asset
class to decline in value which wauld result in a decrease
in the value of investments.

. Currency Risk: As the Fund may invest in overseas
securities, movements in exchange rates may, when not
hedged, cause the value of your investment to increase or
decrease.

. Liquidity Risk: adverse market conditions may affect the
ability to sell certain assets when necessary. Reduced
liquidity may have a negative impact an the price of
assets.

For full details of the Fund's risks, please see the prospectus
which may be obtained from the address in ‘Practical
Information” overleaf.



CHARCGES

The charges you pay are used to pay the costs of running the The ongeing charges figure is based on expenses and the net
Fund, including marketing and distributing costs, These charges  assetvalueasat 31 October 2023. This figure may vary from year
reduce the potential growth af your investment. to year. It excludes portfolio transaction costs. The Funds

annuzl repart for each financial year will include detail on the

One-off charges taken before or after you invest exact charges made.
Entry Charge You may also be charged a dilution levy on entry to or exit from

Exit Charge the fund.

This is the maximum that might be taken out of your
moeney before it is invested or before the proceeds of your
investrent are paid out. In some cases you may pay less
and you should speak to your financial advisar about this,

For more information about charges, please see sections 3.6 &
7 of the prospectus, together with Appendix 1 of the
prospectus, which may be obtained free of charge from the
address in 'Practical Information' below.

Charges taken from the fund over a year

3 *The Investment Manager of the Fund has undertaken to absorb
any costs that would otherwise cause the Retail closs shares of

Charges taken from the fund under specific conditions the Fund to have ongoing charges (excluding underlying
Performance Fee collective investment undertaking hoiding charges) in excess of
0.85%.
PAST PERFORMANCE
VYT RM Alternative Income Fund Retail Accumulation (£) Past Performance isnota gUide to future Perfarmance'
20%
16.1 The past performance in the chart shawn oppasite is inclusive
15% 4 136 of tax and charges, but excludes the entry charge that may be

paid ¢n the purchase of an investment.
10% A

— The share class and Fund both launched in June 2018.
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PRACTICAL INFORMATION

Performance is calculated in Pound Sterling.

The depositary for the Fund is NatWest Trustee and Depositary Services Limited.

You can obtain further information about the Fund, coples of the prospectus, annual reports and accounts and half-yearly reports
and accounts in English, free of charge, from Valu-Trac Investment Management Limited, Crton, Moray, (V32 7QE. They are also
available electronically at www.valu-trac.com.

The Fund's latest published price and other Information is available at www.valu-trac.com and can also be obtained during normal
business hours by calling 01343 880 344.

The Fund is a sub-fund of the Company. The Prospectus and annual or half yearly reports and accounts contain information about
the Company and all of its sub-funds.

Each of the sub-funds of the Company is segregated by law. This means that the assets of this Fund may not be used to pay the
lizbilities of other sub-funds of the Company.

Shares in other classes may be available, Details are set out in the Prospectus. It may be possible to switch yaur investment at any
time for shares in other classes within the Fund or for shares in a class within a different sub-fund. For further informaticn on
switching please contact Valu-Trac Investment Management Limited by calling 01343 880 344.

United Kingdom tax legislation may have an impact upon your own personal tax position. You are advised to seek professional advice
an the tax treatment of your investment in the Fund.

Details of the up to date remuneration policy of Valu-Trac Investment Management Limited which includes a description of how
remuneration and benefits are calculated and the identities of the persons responsible for awarding remuneration and benefits, is
available at www.valu-trac.com and a paper copy is available free of charge upon request.
Valu-Trac Investment Management Limited may be held liable solely on the basis of any statement contained in this documnent that
fs misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the Company.

The Fund is autherised in the United Kingdom and regulated by the Financial Conduct Authority. Valu-Trac Investment Management Limited is

authorised in the United Kingdom and regulated by the Financial Conduct Authority.

This key investor information is accurate as at 31/10/2023.
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